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Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 100 Coconut Creek, Florida 33073
Phone: (954) 426-21050Fax: (954) 426-2147eToll-free: (877) 276-0889

ATTENDEES:
Please identify yourself each
time you speak to facilitate
accurate  transcription  of
meeting minutes.

November 8, 2011

Boards of Supervisors
Fiddler’s Creek Community Development District #2

Dear Board Members:

The Board of Supervisors of the Fiddler’s Creek Community Development District #2 will hold
a Regular Meeting on Wednesday, November 16, 2011 at 10:00 a.m., at the Fiddler’s Creek
Club and Spa, 3470 Club Center Boulevard, Naples, Florida 34114. The agenda is as
follows:

1. Call to Order/Roll Call

2. Update: Bankruptcy Proceedings - Robert DeMarco

3. Developer’s Report/Update

4. Engineer’s Report

5. Consideration of Award of Contract — Lake and Wetland Maintenance

6. Consideration of Award of Contract — Landscape Maintenance

7. Continued Information Request to Indenture Trustee (for informational purposes)

8. Findings Regarding CDD Ownership and Maintenance Responsibility for Property
Between Sidewalks and Roads in Single Family Neighborhoods

9. Approval of Minutes
o October 26, 2011 Regular Meeting
o October 28, 2011 Public Hearing and Regular Meeting

10. Other Business

11.  Staff Reports
a. Attorney
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b. Manager
I Unaudited Financial Statements as of October 31, 2011
ii. NEXT MEETING DATES: December 14, 2011 at 8:00 A.M. (Joint
Board Workshop followed by Regular Meeting)
C. Operations Manager

12.  Audience Comments/Supervisors’ Requests
13.  Adjournment

Should you have any questions, please do not hesitate to contact me directly at 239-464-7114.

Slncerely’ FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE!

@{ Aé‘-ir‘ CALL IN NUMBER: 1-888-354-0094
CONFERENCE ID: 8593810

Chesley E. Adams, Jr.
District Manager

CA:dg



MEMORANDUM

Date: November 16, 2011

To: Fiddlers Creek CDD #2 Board of Supervisors

From: Cleo Crismond — Operations Manager

Subject: Consideration of Award of Contract — Lake & Wetland Maintenance
Cc: File

The District’s current lake and wetland management contract is set to expire 11/30/11.
Five companies requested packages and attended the mandatory pre-bid meeting; with
three companies submitting bids. The financial tabulation is as follows:

Company: 1*' Year Price: 2" Year Price:
e Collier Environmental  $71,726.00 $71,726.00
e Aquagenix $43,189.00 $43,189.00
e Lake Masters $39,396.00 $39,396.00

Lake Masters, your current contractor is one of the major players throughout the state for
lake and wetland maintenance and have substantial local presence. They have been in this
industry for numerous years and have the stability, knowledge and resources to perform
the scope of services under the District’s contract. The current contract price is
$41,388.00.

It should also be noted that Lake Masters is the current contractor for CDD #1 and #2, as
well as maintaining the Rookery. There is a significant cost differential between the two
bidders and Lake Masters has consistently maintained a positive work history at Fiddlers
Creek.



As stated in the District’s Rules: The lowest, most responsive, responsible and best bid or
the proposal most advantageous to the District, as appropriate, shall be accepted.
“Lowest, most responsive, responsible and best bid or proposal” means, in the sole
discretion of the Board, the lowest cost bid or proposal that is: (A) submitted by a
competent, responsible person or firm capable and qualified in all respects to perform
fully the contract requirements and with the integrity and reliability to assure full
performance and timely completion; and (B) most responsive to the invitation to bid or
request for proposals, as determined by the Board. Minor variations in the bid may be
waived by the Board. Bids and proposals may not be modified after opening.

For Fiscal Year 2011/12, the District has allocated $124,000.00 “Other Contractual Lake
Maintenance” line item which is intended to cover the costs of this lake maintenance
contract. You will note that this is well within the District’s budget for these services.

Based upon review of all proposals, and the attached submittal analysis sheet, it is staff’s
recommendation that the Board: 1. deem the Lake Masters bid is from a competent,
responsible firm capable and qualified in all respects to perform fully the contract
requirements and with the integrity and reliability to assure full performance and timely
completion; 2 deem that the Lake Masters bid is most advantageous to the District ; and
3. award the contract to Lake Masters for a first year price of $39,396.00 with a second
year option of $39,396.00.



Company Name:

Aquagenix

Fiddlers Creek Community Development District #2

Bid Analysis - November 2011

Qualifying Description:

(Section 3.07)

1. Use of Provided Submittal Form/Bid Surety
2. Submitted in Sealed Envelope

3. Subcontractor Letter & Qualifications

4.1.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope

Comments:

Yes - Bid Bond

Yes

N/A (No Subs)

Yes - Collier County

Yes - Equipment List Provided

No Banking or Credit References Provided
Yes

v.) Licenses, Cert. Yes
vi.) Subcontractor Qualifications See #3.

Lake Masters 1. Use of Provided Submittal Form/Bid Surety Yes - Cashier's Check
2. Submitted in Sealed Envelope Yes

Collier Environmental Services

3. Subcontractor Letter & Qualifications
4.i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope
v.) Licenses, Cert.

vi.) Subcontractor Qualifications

1. Use of Provided Submittal Form/Bid Surety
2. Submitted in Sealed Envelope

3. Subcontractor Letter & Qualifications

4.i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope

v.) Licenses, Cert.

vi.) Subcontractor Qualifications

N/A (No Subs)

Yes - Lee County

Yes - Equipment List Provided

Yes - Banking & Credit References Provided
Yes - Brooks, Fiddlers Creek, Bayside/Baycreek
Yes

See #3

Yes - Bid Bond

Yes

N/A (No Subs)

Yes - Collier county

No - Equipment List not Provided

No - Banking and credit references not provided
Yes - Ave Maria

Yes

See #3

FINANCIAL SUMMARY

Contractor: 1st Year:

Aquagenix $43,189.00
Lake Masters $39,396.00
Collier Environmental Services $71,726.00

Additional Comments:

2nd Year:

$43,189.00

$39,396.00

$71,726.00



MEMORANDUM

TO: BOARD OF SUPERVISORS- FIDDLER’S CREEK CDD #2
FROM: CLEO CRISMOND — OPERATIONS MANAGER
SUBJECT: CONSIDERATION OF AWARD OF CONTRACT- LANDSCAPE

MAINTENANCE
DATE: 11/7/2011
CC: FILE

Staff recently requested bids for the District’s landscape maintenance program. Eight companies
requested packages and attended the mandatory pre-bid meeting; with five companies submitting
bids. The five companies submitting bids Tru-Green Landscape (the current contractor), Valley
Crest, Superior Landscape, Brickman Group and GulfScapes. They are all considered to be highly
qualified and capable of meeting the scope of services required under the contract with the exception
of Valley Crest and Brickman Group who has been deemed non responsive as outlined in the
attached bid analysis.

As is typical with the District’s contracts, this is a one year contract with a second year option. The
bid tabulation is as follows:

Company  1st Year: Option A Total: 2nd Year: Option A Total:

Tru-Green  $391,667.00 $28,592.00  $420,259.00 $391,667.00 $28,592.00
$420,259.00

Valley Crest  $410,700.00 $39,300.00 $450,000.00 $425,700.00 $40,620.00
$466,320.00

Brickman $593,136.00 $48.729.00  $641,865.00 $593,136.00 $48,729.00
$641,865.00

GulfScapes $373,356.00 $41,460.00 $414,816.00 $373,356.00 $41,460.00
$414,816.00

Superior $413,865.67  $35,046.93 $448,912.60 $413,865.67 $35,046.93
$448,912.60

Option A: Management would like to point out that it was realized that this landscape area (currently
maintained by the CDD) was not dedicated on any plat, therefore until further investigation could be
made; this area of landscape maintenance was bid as an option to the contract. The District
Engineer will be preparing the necessary legal descriptions for this area and our District Attorney will
be preparing the assignments of reservation; therefore, these areas will continue to be included.

Tru-Green, your current contractor, has been in this industry for numerous years and has the
stability, knowledge and resources to perform the scope of services under the District’s contract.
They have also been maintaining the landscape within CDD #2 for the past 3 years with minimal
concerns.

Valley Crest, as well as Brickman Group is being deemed as not being responsible bidders as they
altered the bid schedules.



Although Superior Landscape submitted all their proper paperwork, they do not have any client
references from a similar size scope and their quote is substantially higher than the current contract
price.

With regards to GulfScapes, their bid submittal is approximately 1% less than the current contract.
Management would like to point out that although the references provided had some very positive
feedback (The Seasons at Naples Cay, The Regent on Gulf Shore) they do not have any client
references from a similar size scope.

The current contract value is $420,120.00. Therefore, their proposal of $420,259.00, which is a
minimal increase, is considered to be a very reasonable proposal and in line with what the District
has been paying for this service.

For Fiscal Year 2011/12, the District has budgeted a $435,000. “Other contractual” line item which
is intended to cover the costs of this landscape maintenance contract. You will note that this is well
within the District’s budget for these services.

As stated in the District’s Rules: The lowest, most responsive, responsible and best bid or the
proposal most advantageous to the District, as appropriate, shall be accepted. “Lowest, most
responsive, responsible and best bid or proposal” means, in the sole discretion of the Board, the
lowest cost bid or proposal that is: (A) submitted by a competent, responsible person or firm capable
and qualified in all respects to perform fully the contract requirements and with the integrity and
reliability to assure full performance and timely completion; and (B) most responsive to the invitation
to bid or request for proposals, as determined by the Board. Minor variations in the bid may be waived by
the Board. Bids and proposals may not be modified after opening.

Based upon review of all proposals, and the attached submittal analysis sheet, it is staff’s
recommendation that the Board: 1.) deem that the Tru Green bid is the most responsive, responsible
and best bid and is from a competent, responsible firm capable and qualified in all respects to
perform fully the contract requirements and with the integrity and reliability to assure full
performance and timely completion; 2.) deem that the Tru Green bid is most advantageous to the
District ; and 3.) award the contract to Tru Green for a first year price of $420,259.00 with a second
year option of $420,259.00.



Company Name:

Tru Green Landcare

Fiddlers Creek CDD #2

Bid Analysis - November 2011

Qualifying Description:
(Section 3.07)

1. Use of Provided Submittal Form/Bid Surety
2. Submitted in Sealed Envelope
3. Subcontractor Letter & Qualifications

4. i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope

Comments:

Yes - Bid Bond

Yes

Yes - Southeast-Mulch, Power Exterminators & Southern Landscape Services
These 3 vendors are currently working within the community.

Yes - Naples (Collier License)

Yes - Equipment List Provided

Bank References Provided - Financials not provided

None provided however, are successfully providing

services in FCCDD #1 & #2

v.) Licenses, Cert. Yes
vi.) Subcontractor Qualifications See #3

Valley Crest 1. Use of Provided Submittal Form/Bid Surety Yes - Bid Bond
2. Submitted in Sealed Envelope Yes

3. Subcontractor Letter & Qualifications
4. i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

N/A (No Subs)

No - Occupational license not provided, however local office is in Fort Myers
No - Equipment List not provided

No - Bank References or financials not provided

iv.) References of Similar size Scope No

v.) Licenses, Cert. Yes.

vi.) Subcontractor Qualifications See #3
Brickman Group 1. Use of Provided Submittal Form/Bid Surety Yes - Bid Bond

2. Submitted in Sealed Envelope Yes

3. Subcontractor Letter & Qualifications
4. i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope

Yes - Southeast Spreading & Horizon Tree Service
Yes - Lee County

No - Equipment List Not provided

Bank References and Financials not provided

Yes - Brooks CDD

v.) Licenses, Cert. No

vi.) Subcontractor Qualifications See #3
GulfScapes 1. Use of Provided Submittal Form/Bid Surety Yes - Official Check

2. Submitted in Sealed Envelope Yes

3. Subcontractor Letter & Qualifications

4. i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope
v.) Licenses, Cert.

vi.) Subcontractor Qualifications

Southern Landcare (Tree Trimming); Power Exterminators (Pest Control);
Southeast Spreading (Pine Straw Installation).

Yes - Bonita Springs - and shop is located in Naples.

Yes - Equipment List provided

Bank References Provided - Financials not Provided

No - Good References however estimated value is under $100K

Yes

No - did not submit qualifications however all three contractors currently work within

the community.

Superior Landscape

1. Use of Provided Submittal Form/Bid Surety
2. Submitted in Sealed Envelope

3. Subcontractor Letter & Qualifications

4. i.) Proof of Place of Business

ii.) Adequate Resources

iii.) Suitable Financial Backing

iv.) References of Similar size Scope

v.) Licenses, Cert.

Yes - Bid Bond

Yes

N/A (No Subs)

Yes - Broward County

Yes - Equipment List Provided

Bank References Provided - Financials Not Provided

No (City of Bonita Springs - all other references are on the East Coast.
Yes

vi.) Subcontractor Qualifications See #3

FINANCIAL SUMMARY 1st Year 2nd Year

Contractor: 1st Year: Option A: Grand Total: 2nd Year: Option A: Grand Total
Tru Green $391,667.00 $28,592.00 $420,259.00 $391,667.00  $28,592.00 $420,259.00
Valley Crest $410,700.00 $39,300.00 $450,000.00 $425,700.00  $40,620.00 $466,320.00
Brickman Group $593,136.00 $48,729.00 $641,865.00 $593,136.00  $48,729.00 $641,865.00
GulfScapes $373,356.00 $41,460.00 $414,816.00 $373,356.00  $41,460.00 $414,816.00
Superior Landscape $413,865.67 $35,046.93 $448,912.60 $413,865.67  $35,046.93 $448,912.60

Additional Comments:

Tru Green has successfully held the contract in CDD #2 for the past several years and has a local office in Naples. Although th Their past and current performance

demonstrates their capabilities and capacity to most perform the desired services.

Note that Brickman Group and ValleyCrest submitted incomplete bid forms



Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 100® Coconut Creek, Florida 33073
Phone: (954) 426-2105e Fax: (954) 426-2147eToll-free: (877) 276-0889

November 1, 2011

Ms. Kathy Broecker

Vice President and Account Manager
US Bank Corporate Trust Services
225 E. Robinson Street, Suite 250
Orlando, FL 32801

Dear Ms. Broecker,

Our firm serves as District Manager for the Fiddler’s Creek Community Development District #2 (“CDD
#27).

Accordingly, our office has sent you three (3) separate letters on behalf of the Fiddler's Creek CDD #2
dated October 13, 2011, October 18, 2011, and October 20, 2011. Specifically related to this
correspondence, the October 18" and October 20™ letters were discussed with the Fiddler’s Creek CDD
#2 Board of Supervisors at the October 26, 2011 regular board meeting. Copies of the October 18, 2011,
and October 20, 2011 letters have been attached for your convenience. Discussion ensued regarding the
need to obtain separate invoices with detail for the Fiddler’s Creek CDD #2 from US Bank for all legal
invoices paid by US Bank, where the expense was shared between Fiddler’s Creek CDD #2 and Fiddler’s
Creek CDD #1, as outlined in our October 18, 2011 and October 20, 2011 letters. The separated invoices
should include, at a minimum, the hours worked for each activity, the lawyer or legal clerk performing the
activity and a detailed description of the work performed per activity.

As you are aware, Fiddler’s Creek CDD #2 and Fiddler’s Creek CDD #1 are each independent special-
purpose forms of local government and have separate and distinct governing Boards. As such, I believe
the request, as contained above, can be appreciated. As previously mentioned, our office is commencing
the Fiscal Year 2011 independent audit and wishes to have a response for the auditors ASAP, in an effort
to ensure the independent audit is completed in a timely fashion. Moreover, without a breakout of the
legal invoices as requested above, I am concerned that the Fiddler’s Creek CDD #2 would receive a
Qualified Opinion in the 2011 Independent Audit.

Should you have any questions or concerns, please do not hesitate to contact our office at 954-426-2105.

Sincerely,

ig Wrathell
District Manager



Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 100@ Coconut Creek, Florida 33073
Phone: (954) 426-21050Fax: (954) 426-2147eToll-free: (877) 276-0889

October 18, 2011

Ms. Kathy Broecker

Vice President and Account Manager
US Bank Corporate Trust Services
225 E. Robinson Street, Suite 250
Orlando, FL 32801

Dear Ms. Broecker,

Our firm serves as District Manager for the Fiddler’s Creek Community Development District #1
(“District 1”’) and Fiddler’s Creek Community Development District #2 (“District 2").

Accordingly, while posting the transactions from the June 2011 and August 2011 Bond Trust Statements
US Bank provided for the Fiddler’s Creek #1 and Fiddler’s Creek #2 Community Development Districts,
our accounting department identified multiple transfers totaling $29,034.09 in Trust account funds that
US Bank moved from the Fiddler’s #1 CDD Bond Trust Accounts to the Fiddler’s #2 CDD Bond Trust
Accounts. Additionally, our accounting department also posted from the Bond Trust Accounts multiple
transfers initiated by US Bank as Trustee totaling $164,574.70 in June 2011 and August 2011 from the
Fiddler’s Creek #2 CDD to Fiddler’s Creek #1 CDD Bond Trust Accounts.

These transactions sparked internal discussion within our accounting department. District Management is
unaware of any Interlocal or Intergovernmental Agreements which exist that permit Bond Trust Account
Funds to be moved from the Fiddler’s Creek CDD #1 Bond Trust Accounts to the Fiddler’s Creek CDD
#2 Bond Trust Accounts and the Fiddler’s Creek CDD #2 Bond Trust Accounts to the Fiddler’s Creek
CDD #1 Bond Trust Accounts without the approval of both Boards. The Fiddler’s Creek CDD #1 and
Fiddler’s Creek CDD #2 are each independent special purpose forms of local government and have
separate and distinct governing Boards. Therefore, absent an Interlocal or Intergovernmental Agreement
between these two independent governmental entities, I am unaware of a mechanism in place that permits
these funds to be transferred in the manner outlined above. Therefore, District Management is requesting
an explanation as to what mechanism enabled US Bank as Trustee to move the funds outlined in the
manner outlined herein.

For your convenience and in consideration of the above, enclosed is an analysis with trust statement
backup for showing each of the questioned transfers. Our office is commencing the Fiscal Year 2011
independent audit and wishes to have a response for the auditors ASAP in an effort to ensure the
independent audit is completed in a timely fashion.

Should you have any questions or concerns, please do not hesitate to contact our office at 954-426-2105.

Sincerely,

ig Wrathell
District Manager



Fiddler's Creek #1 & #2

Analysis of Splits pd by US Bank {Trustee)

AMOUNTS PAID FROM FC #1 TO FC #2

Ref # Date CDD Paid from Account Exhibit Amount CDD Received in Account Memo
A 06/02/11 Fid #1 2005 Construction (7910385) 6 1,634.75 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002A Reserve (6758653} 5 1,238.13 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002B Reserve (6758654) 4 650.46 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
3,523.34 Total paid by FC #1 to FC #2
10,329.39 Total paid by FC #2 (calculated)
Fid #2 2003 Construction (6758661) 14 13,852.73 Total pd to Ross Mclntosh for inv #May 2011
8 06/02/11 Fid #1 2005 Construction (7910385) 6 12.10 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002A Reserve (6758653) S 9.16 Fid #2 2003 Construction (6758661) Paid by FC#1 to FC #2
06/09/11 Fid #1 2002B Reserve (6758654) 4 4.81 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
26.07 Total paid by FC #1 to FC #2
76.43 Total paid by FC #2 (calculated)
Fid #2 2003 Construction (6758661) 14 102.50 Total pd to U.S. Legal Support, Inc.
C 06/02/11 Fid #1 2005 Construction (7910385) 6 167.64 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002A Reserve (6758653} 5 126.96 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002B Reserve (6758654) 4 66.70 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
361.30 Total paid by FC #1 to FC #2
1,059.24 Total paid by FC #2 (calculated)
Fid #2 2003 Construction (6758661) 14 1,420.54 Total pd to U.S. Legal Support, Inc.
D 06/02/11 Fid #1 2005 Construction (7910385) 6 9,991.27 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
06/09/11 Fid #1 2002A Reserve {6758653) 5 7,567.19 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC 42
06/09/11 Fid #1 20028 Reserve (6758654) 4 3,975.50 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
21,533.96 Total paid by FC #1 to FC #2
63,131.27 Total paid by FC #2 (calculated)
Fid #2 2003 Construction (6758661) 14 84,665.23 Total pd to FMS Bonds for expert witness related services for FC
E 08/03/11 Fid #1 2002A Debt Service Reserve 1 1,261.35 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
Fid #1 20028 Debt Service Reserve 2 662.66 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
Fid #1 2005 Construction 3 1,665.41 Fid #2 2003 Construction (6758661) Paid by FC #1 to FC #2
3,589.42 Total paid by FC #1 to FC#2
10,523.13 Total paid by FC #2 (calculated)
8 14,112.55 Total paid to Rizzetta & Company
29,034.09 Total amount paid from Fiddler's Creek #1 to Fiddler's Creek #2



Fiddler's Creek #1 & #2
Analysis of Splits pd by US Bank (Trustee)

AMOUNTS PAID FROM FC #2 TO FC #1

Ref # Date CDD Paid from Account Exhibit Amount cDD Received in Account Memo
F 06/01/11 Fid #2 2004 Revenue acct (6758678) 7 37,331.72 Fid #1 2005 Construction (7910385) Total paid by FC #2 to FC #1
37,437.68 Total paid by FC #1 (calculated)
fFid #1 2005 Construction (7910385) 11 74,769.40 Total paid to Messana, P.A. inv #1300
G 06/01/11 Fid #2 2004 Revenue acct (6758678) 7 76,664.70 Fid #1 2005 Construction (7910385) Total paid by FC #2 to FC #1
76,882.32 Total paid by FC #1 (calculated)
Fid #1 2005 Construction (79t0385) 11 153,547.02 Total paid to Messana, P.A. inv #1332
H 08/03/2011 Fid #2 2003 Construction acct (6758661) 8 825.26 Fid #1 2002A Reserve acct (6758653)
08/03/2011 Fid #2 2005 Construction acct (7910395) 9 1,134.04 Fid #1 2002A Reserve acct (6758653)
08/03/2011 Fid #2 2004 Revenue acct (6758678) 10 367.15 Fid #1 2002A Reserve acct (6758653)
2,326.45 Total paid by FC #2 to FC #1
793.55 Total paid by FC #1 (calculated)
Fid #1 2002A Reserve acct (6758653) 12 3,120.00 Total paid to Hopping Green & Sams for inv #59833
) 08/03/2011 Fid #2 2004 Revenue acct (6758678} 10 48,251.83 Fid #1 2005 Construction (7910385) Total paid by FC #2 to FC #1
48,388.79 Total paid by FC #1 (calculated)
Fid #1 2005 Construction (7910385) 96,640.62 Total paid to Messana, P.A. inv #1342
164,574.70 Total amount paid from Fiddler's Creek #2 to Fiddler's Creek #1
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY

COMMUNITY DEVELOPMENTDISTRICT NO 1

SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824


pinderj
Text Box
 1


00-0-M -N-PC -245-01 002613M1 2613
bank 0097105-00-02297-01 Page 2 of 6
. ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $3,424.20 $253,080.38

Contributions 2,841.14 133,767.67

Distributions -1,261.35 - 25,182.53

Adjusted Market Value $5,003.99 $361,665.52
Investment Results

Interest, Dividends and Other Income 0.12 146.06

Change in Accrued Income - 0.09 - 20.77

Fees and Expenses - 3,120.00 - 359,906.79

Total Investment Results - $3,119.97 - $359,781.50

Ending Market Value $1,884.02 $1,884.02
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

1,883.990 US Bank Money Market Account-Managed 1,883.99 1,883.99 100.0 0.38

9AMMFO0530 1.0000 1.00 02 .03

Total Cash Equivalents $1,883.99 $1,883.99 100.0 gzgg

Total Assets $1,883.99 $1,883.99 100.0 $.38
Accrued Income $0.03 $0.03 0.0
Grand Total $1,884.02 $1,884.02 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 0.12 0.12
Fees and Expenses - 3,120.00 - 3,120.00
Cash Receipts 2,841.14 2,841.14
Cash Disbursements - 1,261.35 - 1,261.35
Transfers -0.12 0.12
Net Money Market Activity 1,540.09 1,540.09

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/03/11

08/03/11

08/03/11

08/03/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal
Transfer Interest Earnings

Cash Receipt
Transfer From Income
Transfer Interest Earnings

Purchased 0.12 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To Hopping Green & Sams

Legal And Professional Fees

Dm Aav350 Pymt To Hopping Green & Sams
Inv#59833 Dtd 6/30/11-For Prof Srvcs Rend

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758654

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910385

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910395

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt
Transfer From Another Trust
Aav350 Transfer Frm Account 6758661

$.00 $.00 $3,424.08

0.12

-0.12

0.12

-0.12 0.12

- 3,120.00

146.50

368.19

367.15

1,134.04

825.26
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Income
Description Cash

Principal
Cash

Tax
Cost

08/03/11

08/04/11

08/04/11

For Pymt Of Hopping Green InvA#50833 DIdb/31711
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 278.86 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 1,261.35 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

278.86

- 1,261.35

1,261.35

- 278.86

-1,261.35

Ending Balance 08/31/2011 $0.00

$0.00

$1,883.99
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758654
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B
RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $10,212.26 $97,380.42

Distributions - 809.16 - 28,000.69

Adjusted Market Value $9,403.10 $69,379.73
Investment Results

Interest, Dividends and Other Income 0.21 52.27

Change in Accrued Income - 0.05 -7.84

Fees and Expenses - 60,020.90

Total Investment Results $.16 - $59,976.47

Ending Market Value

$9,403.26 $9,403.26
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ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

9,403.100 US Bank Money Market Account-Managed 9,403.10 9,403.10 100.0 1.88

9AMMF0530 1.0000 1.00 02 16

Total Cash Equivalents $9,403.10 $9,403.10 100.0 $$%ff§

Total Assets $9,403.10 $9,403.10 100.0 $1.88
Accrued Income $0.16 $0.16 0.0
Grand Total $9,403.26 $9,403.26 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 0.21 0.21
Cash Disbursements - 809.16 - 809.16
Transfers -0.21 0.21
Net Money Market Activity 808.95 808.95
Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00




Ebank

00-0-M -N-PC-245-01  002613M1 2613
0097119-00-02297-01 Page 5 of 5

ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/04/11

08/04/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal
Transfer Interest Earnings

Cash Receipt
Transfer From Income
Transfer Interest Earnings

Purchased 0.21 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 146.5 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 662.66 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

$.00 $.00 $10,212.05

0.21

-0.21

0.21

-0.21 0.21

- 146.50

146.50 - 146.50

- 662.66

662.66 - 662.66

Ending Balance 08/31/2011

$0.00 $0.00 $9,403.10
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $105,179.65 $675,331.98

Contributions 48,251.83 162,248.25

Distributions - 2,033.60 - 149,919.96

Adjusted Market Value $151,397.88 $687,660.27
Investment Results

Interest, Dividends and Other Income 2.11 527.29

Change in Accrued Income -1.53 - 176.27

Fees and Expenses - 135,319.40 -671,932.23

Total Investment Results - $135,318.82 - $671,581.21

Ending Market Value $16,079.06 $16,079.06
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6 ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc

Cash Equivalents

16,078.480 US Bank Money Market Account-Managed 16,078.48 16,078.48 100.0 3.22

9AMMF0530 1.0000 1.00 02 58

Total Cash Equivalents $16,078.48 $16,078.48 100.0 $§>..52§

Total Assets $16,078.48 $16,078.48 100.0 $3.22
Accrued Income $0.58 $0.58 0.0
Grand Total $16,079.06 $16,079.06 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement
period as a whole, or (ii) a guarantee of future performance.
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6 ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 211 211
Fees and Expenses - 135,319.40 - 135,319.40
Cash Receipts 48,251.83 48,251.83
Cash Disbursements - 2,033.60 - 2,033.60
Transfers -211 211
Net Money Market Activity 89,099.06 89,099.06

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/03/11

08/03/11

08/04/11

08/04/11

08/12/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 2.11 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1342 Dtd 7/8/11-For Prof Srvcs Rend

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Messana Pa Inv#1342 Dtd7/8/11
7910385 48388.79 6758678 48251.83

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 48,756.98 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 1,665.41 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

Cash Disbursement
Paid To Hole Montes Inc.
For Project Expenses

Rtsp Invoice #65563 & 65730 For Fiddlers Creek Cdd

$.00 $.00 $105,177.54

211

-211

211

-211 211

- 96,640.62

48,251.83

- 368.19

48,756.98 - 48,756.98

-1,665.41

1,665.41 - 1,665.41

-2,173.88
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/16/11

08/16/11

Requisition # 142
Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Rtsp Invoice #65729 & 65728 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Aquagenix

For Project Expenses

Rtsp Invoice # 1137209 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Turrell, Hall & Associates, Inc.

For Project Expenses

Rtsp Invoice # 17209 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Southwest Florida Regional

For Project Expenses

Rtsp Letter Dtd 5/25/11 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Sold 28,798.78 Units Of

US Bank Money Market Account-Managed
Trade Date 8/12/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees P/E 8/5/2011

Sold 9,880 Units Of

US Bank Money Market Account-Managed
Trade Date 8/16/11

9AMMF0530

- 3,613.23

- 22,500.00

- 345.00

- 166.67

28,798.78 - 28,798.78

- 9,880.00

9,880.00 - 9,880.00

Ending Balance 08/31/2011

$0.00 $0.00 $16,078.48
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758654
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B
RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $39,404.58 $97,380.42

Distributions -19,321.77 - 23,271.46

Adjusted Market Value $20,082.81 $74,108.96
Investment Results

Interest, Dividends and Other Income 1.94 51.19

Change in Accrued Income -1.07 -7.13

Fees and Expenses - 5,951.56 - 60,020.90

Total Investment Results - $5,950.69 - $59,976.84

Ending Market Value

$14,132.12 $14,132.12




Ebank

00-0-M -N-PC-183-01  002759M1 2759
0097119-00-02297-01 Page 3 of 6

ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

14,131.250 US Bank Money Market Account-Managed 14,131.25 14,131.25 100.0 7.07

9AMMFO0530 1.0000 1.00 05 .87

Total Cash Equivalents $14,131.25 $14,131.25 100.0 $$7$..g;

Total Assets $14,131.25 $14,131.25 100.0 $7.07
Accrued Income $0.87 $0.87 0.0
Grand Total $14,132.12 $14,132.12 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 1.94 1.94
Fees and Expenses - 5,951.56 - 5,951.56
Cash Disbursements - 19,321.77 - 19,321.77
Transfers -1.94 1.94
Net Money Market Activity 25,271.39 25,271.39

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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5 ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Income Principal Tax
Description Cash Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/09/11

06/09/11

06/15/11

06/15/11

06/28/11

06/28/11

Beginning Balance 06/01/2011 $.00 $.00 $39,402.64

Interest Earned On 1.94
US Bank Money Market Account-Managed

Interest From 5/1/11 To 5/31/11

9AMMF0530

Cash Disbursement - 14,624.30
Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Payment Of Greenbergtraurig Inv#2934580

6758653 27836.71 6758654 14624.30 7910385 36753.97

Cash Disbursement -1.94
Transfer To Principal
Transfer Interest Earnings

Cash Receipt 1.94
Transfer From Income
Transfer Interest Earnings

Sold 14,622.36 Units Of 14,622.36 - 14,622.36
US Bank Money Market Account-Managed

Trade Date 6/2/11

9AMMFO0530

Cash Disbursement - 650.46
Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd

To Pay Ross Mcintosh For Invoice # May2011

Per Email Dtd 6/8/11 Lmc5983

Sold 650.46 Units Of 650.46 - 650.46
US Bank Money Market Account-Managed

Trade Date 6/9/11

9AMMFO0530

Cash Disbursement - 5,951.56
Paid To US Bank Na

Trust Fees

Extra-Ord Fees P/E 5/23/2011

Sold 5,951.56 Units Of 5,951.56 - 5,951.56
US Bank Money Market Account-Managed

Trade Date 6/15/11

9AMMFO0530

Cash Disbursement -4.81
Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd

To Pay US Legal Support For Invoice # 836922

Per Approval From Am Lmc5983

Cash Disbursement - 66.70
Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
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5 ACCOUNT NUMBER: 6758654

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002B

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date Income Principal Tax
Posted Description Cash Cash Cost

To Pay US Legal Support For Invoice # 836343
Per Approval From Am Lmc5983

06/28/11 Cash Disbursement - 3,975.50
Paid To 6758661
Transfer To Another Trust
Transfer Funds To # 2 2003 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

06/28/11 Sold 4,047.01 Units Of 4,047.01 - 4,047.01
US Bank Money Market Account-Managed
Trade Date 6/28/11
9AMMFO0530

Ending Balance 06/30/2011 $0.00 $0.00 $14,131.25
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739

00-0-M -N-PC -183-01 2759
0097105-00-02297-01 Page 1 of 6
ACCOUNT NUMBER: 6758653
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A
RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $142,765.39 $253,080.38

Contributions 130,926.53 130,926.53

Distributions - 8,941.44 - 16,459.50

Adjusted Market Value $264,750.48 $367,547.41
Investment Results

Interest, Dividends and Other Income 6.56 142.45

Change in Accrued Income - 3.07 -17.31

Fees and Expenses - 253,868.21 - 356,786.79

Total Investment Results - $253,864.72 - $356,661.65

Ending Market Value $10,885.76 $10,885.76
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5 ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc

Cash Equivalents

10,882.270 US Bank Money Market Account-Managed 10,882.27 10,882.27 100.0 5.44

9AMMF0530 1.0000 1.00 05 ** 3.49

Total Cash Equivalents $10,882.27 $10,882.27 100.0 $5.44

$3.49

Total Assets $10,882.27 $10,882.27 100.0 $5.44
Accrued Income $3.49 $3.49 0.0
Grand Total $10,885.76 $10,885.76 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement
period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 6.56 6.56
Fees and Expenses - 253,868.21 - 253,868.21
Cash Receipts 130,926.53 130,926.53
Cash Disbursements - 8,941.44 - 8,941.44
Transfers - 6.56 6.56
Net Money Market Activity 131,876.56 131,876.56

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/09/11

06/09/11

06/15/11

Beginning Balance 06/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 5/1/11 To 5/31/11
9AMMF0530

Cash Disbursement

Paid To Greenberg Traurig P.A.

Legal And Professional Fees

Dm Aav350 Pymt To Greenberg Traurig

Inv# 2934580 Dtd 5/11/11-For Prof Srvcs Rend

Sold 79,214.98 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758654

For Payment Of Greenbergtraurig Inv#2934580
6758653 27836.71 6758654 14624.30 7910385 36753.97

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910385

For Payment Of Greenbergtraurig Inv#2934580
6758653 27836.71 6758654 14624.30 7910385 36753.97

Cash Disbursement
Transfer To Principal
Transfer Interest Earnings

Cash Receipt
Transfer From Income
Transfer Interest Earnings

Purchased 51,384.83 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMFO0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Ross Mcintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Sold 1,238.13 Units Of

US Bank Money Market Account-Managed
Trade Date 6/9/11

9AMMFO0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees For P/E 5/23/2011

$.00 $.00 $142,758.83

6.56

- 79,214.98

79,214.98 - 79,214.98

14,624.30

36,753.97

- 6.56

6.56

- 51,384.83 51,384.83

-1,238.13

1,238.13 -1,238.13

- 3,204.69
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/15/11

06/22/11

06/22/11

06/22/11

06/28/11

06/28/11

06/28/11

06/28/11

Sold 3,204.69 Units Of

US Bank Money Market Account-Managed
Trade Date 6/15/11

9AMMF0530

Cash Disbursement

Paid To Greenberg Traurig P.A.

Legal And Professional Fees

Dm Aav350 Pymt To Greenberg Traurig

Inv# 2956101 Dtd 6/8/11-For Prof Srvcs Rend

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910385

For Pymt Of Greenberg Inv#2956101 Dtd 6/8/11
6758653 91900.26 7910385 79548.26

Sold 91,900.28 Units Of

US Bank Money Market Account-Managed
Trade Date 6/22/11

9AMMFO0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

Sold 7,703.31 Units Of

US Bank Money Market Account-Managed
Trade Date 6/28/11

9AMMFO0530

3,204.69 - 3,204.69

- 171,448.54

79,548.26

91,900.28 - 91,900.28

-9.16

- 126.96

- 7,567.19

7,703.31 - 7,703.31

Ending Balance 06/30/2011

$0.00 $0.00 $10,882.27
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $393,584.26 $675,331.98

Contributions 113,996.42 113,996.42

Distributions - 128,107.99 - 138,034.39

Adjusted Market Value $379,472.69 $651,294.01
Investment Results

Interest, Dividends and Other Income 17.71 514.18

Change in Accrued Income -6.71 - 165.85

Fees and Expenses - 242,816.93 - 514,975.58

Total Investment Results - $242,805.93 - $514,627.25

Ending Market Value $136,666.76 $136,666.76
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6 ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc

Cash Equivalents

136,655.760 US Bank Money Market Account-Managed 136,655.76 136,655.76 100.0 68.33

9AMMF0530 1.0000 1.00 05 ** 11.00

Total Cash Equivalents $136,655.76 $136,655.76 100.0 $68.33

$11.00

Total Assets $136,655.76 $136,655.76 100.0 $68.33
Accrued Income $11.00 $11.00 0.0
Grand Total $136,666.76 $136,666.76 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement
period as a whole, or (ii) a guarantee of future performance.
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6 ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 17.71 17.71
Fees and Expenses - 242,816.93 - 242,816.93
Cash Receipts 113,996.42 113,996.42
Cash Disbursements - 128,107.99 - 128,107.99
Transfers -17.71 17.71
Net Money Market Activity 256,910.79 256,910.79

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Income
Description Cash

Principal Tax
Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/09/11

06/09/11

06/17/11

Beginning Balance 06/01/2011 $.00

Interest Earned On 17.71
US Bank Money Market Account-Managed

Interest From 5/1/11 To 5/31/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1300 Dtd 5/9/11-For Prof Srvcs Rend

Sold 74,769.4 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Payment Of Greenbergtraurig Inv#2934580
6758653 27836.71 6758654 14624.30 7910385 36753.97

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678
For Payment Of Messana P.A. Inv#1300
7910385 $37437.68 6758678 $37331.72

Cash Disbursement -17.71
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 595.46 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Ross Mcintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Sold 1,634.75 Units Of

US Bank Money Market Account-Managed
Trade Date 6/9/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees For P/E 5/23/11

$.00 $393,566.55

- 74,769.40

74,769.40 - 74,769.40

- 36,753.97

37,331.72

17.71

- 595.46 595.46

-1,634.75

1,634.75 -1,634.75

- 6,656.25
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/17/11

06/22/11

06/22/11

06/22/11

06/22/11

06/24/11

06/24/11

06/24/11

06/24/11

06/24/11

Sold 6,656.25 Units Of

US Bank Money Market Account-Managed
Trade Date 6/17/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1332 Dtd 6/10/11-For Prof Srvcs Rend

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Greenberg Inv#2956101 Dtd 6/8/11
6758653 91900.26 7910385 79548.26

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Messana Inv#1332 Dtd 6/10/2011
7910385 76882.32 6758678 76664.70

Sold 156,430.58 Units Of

US Bank Money Market Account-Managed
Trade Date 6/22/11

9AMMF0530

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65194 & 65350 For Fiddlers Creek Cdd
Requisition # 136

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65191 For Fiddlers Creek Cdd
P/O Requisition # 137

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65193 For Fiddlers Creek Cdd
P/O Requisition # 137

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65446 & 65451 For Fiddlers Creek Cdd
Requisition # 139

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65462 For Fiddlers Creek Cdd

6,656.25 - 6,656.25

- 153,547.02

- 79,548.26

76,664.70

156,430.58 - 156,430.58

-1,941.13

- 2,026.95

-1,517.50

-1,708.15

- 650.53
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/24/11

06/28/11

06/28/11

06/28/11

06/28/11

Requisition # 140
Cdh350

Sold 7,844.26 Units Of

US Bank Money Market Account-Managed
Trade Date 6/24/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

Sold 10,171.01 Units Of

US Bank Money Market Account-Managed
Trade Date 6/28/11

9AMMF0530

7,844.26 - 7,844.26

-12.10

- 167.64

-9,991.27

10,171.01 -10,171.01

Ending Balance 06/30/2011

$0.00 $0.00 $136,655.76
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758678
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004
REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $228,222.45 $115,911.51

Contributions 185,887.49 425,915.33

Distributions - 125,768.75 - 128,542.75

Adjusted Market Value $288,341.19 $413,284.09
Investment Results

Interest, Dividends and Other Income 10.46 115.51

Change in Accrued Income -5.15 -4.22

Fees and Expenses - 256,294.40 - 381,343.28

Total Investment Results - $256,289.09 - $381,231.99

Ending Market Value $32,052.10 $32,052.10
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ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

32,046.790 US Bank Money Market Account-Managed 32,046.79 32,046.79 100.0 16.02

9AMMF0530 1.0000 1.00 05 ** 5.31

Total Cash Equivalents $32,046.79 $32,046.79 100.0 $16.02

$5.31

Total Assets $32,046.79 $32,046.79 100.0 $16.02
Accrued Income $5.31 $5.31 0.0
Grand Total $32,052.10 $32,052.10 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 10.46 10.46
Fees and Expenses - 256,294.40 - 256,294.40
Cash Receipts 1.19 185,886.30 185,887.49
Cash Disbursements - 125,768.75 - 125,768.75
Transfers - 11.65 11.65
Net Money Market Activity 196,165.20 196,165.20

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/03/11

06/03/11

06/09/11

Beginning Balance 06/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 5/1/11 To 5/31/11
9AMMF0530

Cash Disbursement

Paid To Greenberg Traurig P.A.

Legal And Professional Fees

Dm Aav350 Pymt To Greenberg Traurig

Inv# 2934582 Dtd 5/11/11-For Prof Srvcs Rend

Sold 86,704.91 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement

Paid To 7910385

Transfer To Another Trust

Aav350 Transfer To Account 7910385
For Payment Of Messana P.A. Inv#1300
7910385 $37437.68 6758678 $37331.72

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910395

For Payment Of Greenbergtraurig Inv#2934582
7910395 65499.48 6758678 $21205.43

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Cash Receipt

Transfer From Another Account

Paid From Account # 6758682

Tsfr Interest Earnings From #6758682

Purchased 28,179.41 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMFO0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Ross Mcintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

$.00 $.00 $228,211.99

10.46

- 86,704.91

86,704.91 - 86,704.91

- 37,331.72

65,499.48

- 10.46

10.46

1.19

- 28,179.41 28,179.41

-1.19

1.19

-1,630.12
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ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/09/11

06/15/11

06/15/11

06/22/11

06/22/11

06/22/11

06/22/11

06/28/11

06/28/11

06/28/11

Sold 1,630.12 Units Of

US Bank Money Market Account-Managed
Trade Date 6/9/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Annual Fee P/E 2/28/12; Extra-Ord Fee P/E 5/23/11

Sold 10,227.5 Units Of

US Bank Money Market Account-Managed
Trade Date 6/15/11

9AMMF0530

Cash Disbursement

Paid To Greenberg Traurig P.A.

Legal And Professional Fees

Dm Aav350 Pymt To Greenberg Traurig

Inv# 2956102 Dtd 6/8/11-For Prof Srvcs Rend

Cash Disbursement

Paid To 7910385

Transfer To Another Trust

Aav350 Transfer To Account 7910385

For Pymt Of Messana Inv#1332 Dtd 6/10/2011
7910385 76882.32 6758678 76664.70

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910395

For Pymt Of Greenberg Inv#2956102 Dtd 6/8/11
6758678 38975.17 7910395 120386.82

Sold 115,639.87 Units Of

US Bank Money Market Account-Managed
Trade Date 6/22/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

1,630.12 - 1,630.12

- 10,227.50

10,227.50 - 10,227.50

- 159,361.99

- 76,664.70

120,386.82

115,639.87 - 115,639.87

- 12.06

- 167.16

- 9,962.99
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. ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date Income Principal Tax
Posted Description Cash Cash Cost
06/28/11 Sold 10,142.21 Units Of 10,142.21 -10,142.21

US Bank Money Market Account-Managed
Trade Date 6/28/11
9AMMF0530

Ending Balance 06/30/2011 $0.00 $0.00 $32,046.79
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758661
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003
ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $1,211,106.51 $1,524,820.61

Contributions 10,379.69 83,959.18

Distributions - 14,937.81 - 138,842.24

Adjusted Market Value $1,206,548.39 $1,469,937.55
Investment Results

Interest, Dividends and Other Income 20.76 1,086.03

Change in Accrued Income -1.20 - 105.76

Fees and Expenses - 64,845.50 - 329,195.37

Total Investment Results - $64,825.94 - $328,215.10

Ending Market Value $1,141,722.45 $1,141,722.45
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc
Cash Equivalents
1,141,702.890 US Bank Money Market Account-Managed 1,141,702.89 1,141,702.89 100.0 228.34
9AMMF0530 1.0000 1.00 .02 ** 19.56
Total Cash Equivalents $1,141,702.89 $1,141,702.89 100.0 $228.34
$19.56
Total Assets $1,141,702.89 $1,141,702.89 100.0 $228.34
Accrued Income $19.56 $19.56 0.0
Grand Total $1,141,722.45 $1,141,722.45 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758661
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2003
ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 20.76 20.76
Fees and Expenses - 64,845.50 - 64,845.50
Cash Receipts 10,379.69 10,379.69
Cash Disbursements - 14,937.81 - 14,937.81
Transfers - 20.76 20.76
Net Money Market Activity 69,382.86 69,382.86

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date Income Principal Tax
Posted Description Cash Cash Cost
Beginning Balance 08/01/2011 $.00 $.00 $1,211,085.75
08/01/11 Interest Earned On 20.76
US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530
08/02/11 Cash Disbursement - 20.76
Transfer To Principal
08/02/11 Cash Receipt 20.76
Transfer From Income
08/02/11 Purchased 20.76 Units Of - 20.76 20.76
US Bank Money Market Account-Managed
Trade Date 8/2/11
9AMMFO0530
08/03/11 Cash Disbursement - 53,065.50
Paid To Holland & Knight Llp
Legal And Professional Fees
Dm Aav350 Pymt To Holland & Knight Llp
Inv#2670570 Dtd 7/11/11-For Prof Srvcs Rend
08/03/11 Cash Disbursement - 825.26
Paid To 6758653
Transfer To Another Trust
Aav350 Transfer To Account 6758653
For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350
08/03/11 Sold 53,890.76 Units Of 53,890.76 - 53,890.76
US Bank Money Market Account-Managed
Trade Date 8/3/11
9AMMFO0530
08/04/11 Cash Disbursement - 14,112.55
Paid To Rizzetta & Company
Miscellaneous Disbursement
Dm Invoice # 12973 For Fiddlers Creek Cdd
Professional Fees
Lmc5983
08/04/11 Cash Receipt 1,261.35
Transfer From Another Trust
Transfer Funds From # 1 2002A Reserve Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983
08/04/11 Cash Receipt 662.66
Transfer From Another Trust
Transfer Funds From # 1 2002B Reserve Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983
08/04/11 Cash Receipt 1,665.41

Transfer From Another Trust
Transfer Funds From # 1 2005 Construction Fd
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ACCOUNT NUMBER: 6758661
FIDDLERS CREEK COMMUNITY

COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Income
Description Cash

Principal Tax
Cash Cost

08/04/11

08/04/11

08/04/11

08/16/11

08/16/11

To Pay Rizzetta For Invoice # 12973
Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2004 Revenue Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2005 Construction Fd
To Pay Rizzetta For Invoice # 12973

Lmc5983

Sold 3,732.86 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees P/E 8/5/2011

Sold 11,780 Units Of

US Bank Money Market Account-Managed
Trade Date 8/16/11

9AMMF0530

1,660.70

5,129.57

3,732.86 - 3,732.86

- 11,780.00

11,780.00 - 11,780.00

Ending Balance 08/31/2011 $0.00

$0.00 $1,141,702.89
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 7910395
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $3,129,955.74 $4,015,398.06

Contributions 49,592.00

Distributions - 87,638.14 - 359,865.55

Adjusted Market Value $3,042,317.60 $3,705,124.51
Investment Results

Interest, Dividends and Other Income 53.43 2,703.08

Change in Accrued Income -1.44 - 278.01

Fees and Expenses - 33,803.54 - 698,983.53

Total Investment Results - $33,751.55 - $696,558.46

Ending Market Value

$3,008,566.05 $3,008,566.05
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ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc
Cash Equivalents
3,008,514.060 US Bank Money Market Account-Managed 3,008,514.06 3,008,514.06 100.0 601.70
9AMMF0530 1.0000 1.00 .02 ** 51.99
Total Cash Equivalents $3,008,514.06 $3,008,514.06 100.0 $601.70
$51.99
Total Assets $3,008,514.06 $3,008,514.06 100.0 $601.70
Accrued Income $51.99 $51.99 0.0
Grand Total $3,008,566.05 $3,008,566.05 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 53.43 53.43
Fees and Expenses - 33,803.54 - 33,803.54
Cash Disbursements - 87,638.14 - 87,638.14
Transfers - 53.43 53.43
Net Money Market Activity 121,388.25 121,388.25

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/04/11

08/04/11

08/12/11

08/12/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 53.43 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 1,134.04 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 5,129.57 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

Cash Disbursement

Paid To Hole Montes, Inc.

For Project Expenses

Rtsp Inv # 65557 & 65723 For Fiddler's Creek Il
Requisition # 143

Cdh350

Cash Disbursement

Paid To Hole Montes, Inc.

For Project Expenses

Rtsp Inv # 65558, 65556 & 65560A

For Fiddler's Creek Il P/O Requisition # 143
Cdh350

$.00 $.00 $3,129,902.31

53.43

- 53.43

53.43

- 53.43 53.43

-1,134.04

1,134.04 -1,134.04

- 5,129.57

5,129.57 - 5,129.57

- 2,217.30

- 1,060.00
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ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

Cash Disbursement

Paid To Camp Dresser & McKee Inc.

For Project Expenses

Rtsp Inv # 80375018/4 & 80375857/5

For Fiddler's Creek Il P/O Requisition # 143
Cdh350

Cash Disbursement

Paid To Doria's Landscaping

For Project Expenses

Rtsp Invoice # 4474

For Fiddler's Creek Il P/O Requisition # 143
Cdh350

Cash Disbursement

Paid To The Hodge's Group, Inc.

For Project Expenses

Rtsp Invoice # 2450

For Fiddler's Creek Il P/O Requisition # 143
Cdh350

Cash Disbursement

Paid To Hole Montes, Inc.

For Project Expenses

Rtsp Inv # 65721 For Fiddler's Creek Il
P/O Requisition # 145

Cdh350

Cash Disbursement

Paid To Camp Dresser & McKee Inc.

For Project Expenses

Rtsp Inv # 80376827/6 For Fiddler's Creek Il
P/O Requisition # 145

Cdh350

Cash Disbursement

Paid To Dale A. Slabaugh And Associates Inc.
For Project Expenses

Rtsp Inv # 062911 For Fiddler's Creek Il

P/O Requisition # 145

Cdh350

Cash Disbursement

Paid To Southwest Florida Regional

For Project Expenses

Rtsp Letter Dtd 5/25/11 For Fiddlers Creek Cdd
P/O Requisition # 145

Cdh350

Cash Disbursement

Paid To Hub International Ltd.

For Project Expenses

Rtsp Invoice # 190402 For Fiddler's Creek Il
Requisition # 146

Cdh350

Sold 33,803.54 Units Of

US Bank Money Market Account-Managed
Trade Date 8/12/11

9AMMF0530

- 4,000.00

-1,032.88

- 15,190.00

- 580.00

- 2,000.00

- 2,038.00

- 83.33

- 5,602.03

33,803.54 - 33,803.54
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ACCOUNT NUMBER: 7910395

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted Description

Income Principal Tax
Cash Cash Cost

08/16/11 Cash Disbursement
Paid To 6758678

- 81,374.53

08/16/11

Transfer To Another Trust

Aav350 Transfer To Account 6758678

Pymt Of Greenbergtrauirig Inv#2979327 Dtd7/21/11
6758678 26344.97 7910395 81374.53

Sold 81,374.53 Units Of

US Bank Money Market Account-Managed
Trade Date 8/16/11

9AMMFO0530

81,374.53 - 81,374.53

Ending Balance 08/31/2011 $0.00

$0.00 $3,008,514.06
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758678
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004
REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $101,172.90 $115,911.51

Contributions 81,375.01 586,234.24

Distributions - 50,279.68 - 188,646.51

Adjusted Market Value $132,268.23 $513,499.24
Investment Results

Interest, Dividends and Other Income 0.98 121.80

Change in Accrued Income -0.38 -8.93

Fees and Expenses - 117,599.50 - 498,942.78

Total Investment Results - $117,598.90 - $498,829.91

Ending Market Value $14,669.33 $14,669.33
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ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

14,668.730 US Bank Money Market Account-Managed 14,668.73 14,668.73 100.0 2.93

9AMMF0530 1.0000 1.00 02 .60

Total Cash Equivalents $14,668.73 $14,668.73 100.0 $§..gg

Total Assets $14,668.73 $14,668.73 100.0 $2.93
Accrued Income $0.60 $0.60 0.0
Grand Total $14,669.33 $14,669.33 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 0.98 0.98
Fees and Expenses - 117,599.50 - 117,599.50
Cash Receipts 0.48 81,374.53 81,375.01
Cash Disbursements - 50,279.68 - 50,279.68
Transfers - 1.46 1.46
Net Money Market Activity 86,503.19 86,503.19

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/03/11

08/03/11

08/03/11

08/04/11

08/04/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Cash Receipt

Transfer From Another Account

Paid From Account # 6758682

Tsfr Interest Earnings From #6758682

Purchased 1.46 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMFO0530

Cash Disbursement

Paid To 7910385

Transfer To Another Trust

Aav350 Transfer To Account 7910385

For Pymt Of Messana Pa Inv#1342 Dtd7/8/11

7910385 48388.79 6758678 48251.83

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26

Aav350

Sold 48,618.98 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 1,660.7 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

$.00 $.00 $101,171.92

0.98

-0.98

0.98

0.48

-1.46 1.46

- 48,251.83

- 367.15

48,618.98 - 48,618.98

-0.48

0.48

- 1,660.70

1,660.70 - 1,660.70
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5 ACCOUNT NUMBER: 6758678

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2004

REVENUEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date Income Principal Tax
Posted Description Cash Cash Cost
08/16/11 Cash Disbursement - 9,880.00

Paid To US Bank Na

Trust Fees

Extra-Ord Fees P/E 8/5/2011

08/16/11 Cash Disbursement - 107,719.50
Paid To Greenberg Traurig P.A.
Legal And Professional Fees
Dm Aav350 Pymt To Greenberg Traurig
Inv# 2979327 Dtd 7/21/11-For Prof Srvcs Rend

08/16/11 Cash Receipt 81,374.53
Transfer From Another Trust
Aav350 Transfer Frm Account 7910395
Pymt Of Greenbergtrauirig Inv#2979327 Dtd7/21/11
6758678 26344.97 7910395 81374.53

08/16/11 Sold 36,224.97 Units Of 36,224.97 - 36,224.97
US Bank Money Market Account-Managed
Trade Date 8/16/11
9AMMFO0530

Ending Balance 08/31/2011 $0.00 $0.00 $14,668.73
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $393,584.26 $675,331.98

Contributions 113,996.42 113,996.42

Distributions - 128,107.99 - 138,034.39

Adjusted Market Value $379,472.69 $651,294.01
Investment Results

Interest, Dividends and Other Income 17.71 514.18

Change in Accrued Income -6.71 - 165.85

Fees and Expenses - 242,816.93 - 514,975.58

Total Investment Results - $242,805.93 - $514,627.25

Ending Market Value $136,666.76 $136,666.76
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6 ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc

Cash Equivalents

136,655.760 US Bank Money Market Account-Managed 136,655.76 136,655.76 100.0 68.33

9AMMF0530 1.0000 1.00 05 ** 11.00

Total Cash Equivalents $136,655.76 $136,655.76 100.0 $68.33

$11.00

Total Assets $136,655.76 $136,655.76 100.0 $68.33
Accrued Income $11.00 $11.00 0.0
Grand Total $136,666.76 $136,666.76 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement
period as a whole, or (ii) a guarantee of future performance.



00-0-M_-N-PC-183-01  002759M1 2759
bank 0111371-00-02297-01 Page 4 of 7
6 ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 17.71 17.71
Fees and Expenses - 242,816.93 - 242,816.93
Cash Receipts 113,996.42 113,996.42
Cash Disbursements - 128,107.99 - 128,107.99
Transfers -17.71 17.71
Net Money Market Activity 256,910.79 256,910.79

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Income
Description Cash

Principal Tax
Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/09/11

06/09/11

06/17/11

Beginning Balance 06/01/2011 $.00

Interest Earned On 17.71
US Bank Money Market Account-Managed

Interest From 5/1/11 To 5/31/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1300 Dtd 5/9/11-For Prof Srvcs Rend

Sold 74,769.4 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Payment Of Greenbergtraurig Inv#2934580
6758653 27836.71 6758654 14624.30 7910385 36753.97

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678
For Payment Of Messana P.A. Inv#1300
7910385 $37437.68 6758678 $37331.72

Cash Disbursement -17.71
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 595.46 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Ross Mclintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Sold 1,634.75 Units Of

US Bank Money Market Account-Managed
Trade Date 6/9/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees For P/E 5/23/11

$.00 $393,566.55

- 74,769.40

74,769.40 - 74,769.40

- 36,753.97

37,331.72

17.71

- 595.46 595.46

-1,634.75

1,634.75 -1,634.75

- 6,656.25
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/17/11

06/22/11

06/22/11

06/22/11

06/22/11

06/24/11

06/24/11

06/24/11

06/24/11

06/24/11

Sold 6,656.25 Units Of

US Bank Money Market Account-Managed
Trade Date 6/17/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1332 Dtd 6/10/11-For Prof Srvcs Rend

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Greenberg Inv#2956101 Dtd 6/8/11
6758653 91900.26 7910385 79548.26

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Messana Inv#1332 Dtd 6/10/2011
7910385 76882.32 6758678 76664.70

Sold 156,430.58 Units Of

US Bank Money Market Account-Managed
Trade Date 6/22/11

9AMMF0530

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65194 & 65350 For Fiddlers Creek Cdd
Requisition # 136

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65191 For Fiddlers Creek Cdd
P/O Requisition # 137

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65193 For Fiddlers Creek Cdd
P/O Requisition # 137

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65446 & 65451 For Fiddlers Creek Cdd
Requisition # 139

Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Orxx Invoice #65462 For Fiddlers Creek Cdd

6,656.25 - 6,656.25

- 153,547.02

- 79,548.26

76,664.70

156,430.58 - 156,430.58

-1,941.13

- 2,026.95

-1,517.50

-1,708.15

- 650.53
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/24/11

06/28/11

06/28/11

06/28/11

06/28/11

Requisition # 140
Cdh350

Sold 7,844.26 Units Of

US Bank Money Market Account-Managed
Trade Date 6/24/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

Sold 10,171.01 Units Of

US Bank Money Market Account-Managed
Trade Date 6/28/11

9AMMF0530

7,844.26 - 7,844.26

-12.10

- 167.64

- 9,991.27

10,171.01 -10,171.01

Ending Balance 06/30/2011

$0.00 $0.00 $136,655.76
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758653
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A
RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $3,424.20 $253,080.38

Contributions 2,841.14 133,767.67

Distributions -1,261.35 - 25,182.53

Adjusted Market Value $5,003.99 $361,665.52
Investment Results

Interest, Dividends and Other Income 0.12 146.06

Change in Accrued Income - 0.09 - 20.77

Fees and Expenses - 3,120.00 - 359,906.79

Total Investment Results - $3,119.97 - $359,781.50

Ending Market Value $1,884.02 $1,884.02




Ebank

00-0-M -N-PC-245-01  002613M1 2613
0097105-00-02297-01 Page 3 of 6

ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/
Face Amount Security Description Price

Tax Cost/ % of Total EstAnn Inc
Unit Cost Yield at Market Accrued Inc

Cash Equivalents

1,883.990 US Bank Money Market Account-Managed 1,883.99 1,883.99 100.0 0.38

9AMMFO0530 1.0000 1.00 02 .03

Total Cash Equivalents $1,883.99 $1,883.99 100.0 gzgg

Total Assets $1,883.99 $1,883.99 100.0 $.38
Accrued Income $0.03 $0.03 0.0
Grand Total $1,884.02 $1,884.02 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 0.12 0.12
Fees and Expenses - 3,120.00 - 3,120.00
Cash Receipts 2,841.14 2,841.14
Cash Disbursements - 1,261.35 - 1,261.35
Transfers -0.12 0.12
Net Money Market Activity 1,540.09 1,540.09

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/03/11

08/03/11

08/03/11

08/03/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal
Transfer Interest Earnings

Cash Receipt
Transfer From Income
Transfer Interest Earnings

Purchased 0.12 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To Hopping Green & Sams

Legal And Professional Fees

Dm Aav350 Pymt To Hopping Green & Sams
Inv#59833 Dtd 6/30/11-For Prof Srvcs Rend

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758654

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910385

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 7910395

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Cash Receipt
Transfer From Another Trust
Aav350 Transfer Frm Account 6758661

$.00 $.00 $3,424.08

0.12

-0.12

0.12

-0.12 0.12

- 3,120.00

146.50

368.19

367.15

1,134.04

825.26
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ACCOUNT NUMBER: 6758653

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2002A

RESERVEACCOUNT

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Income
Description Cash

Principal
Cash

Tax
Cost

08/03/11

08/04/11

08/04/11

For Pymt Of Hopping Green InvA#50833 DIdb/31711
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 278.86 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 1,261.35 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

278.86

- 1,261.35

1,261.35

- 278.86

-1,261.35

Ending Balance 08/31/2011 $0.00

$0.00

$1,883.99
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Current Period Year-to-Date

08/01/11 to 08/31/11 10/01/10 to 08/31/11

Beginning Market Value $105,179.65 $675,331.98

Contributions 48,251.83 162,248.25

Distributions - 2,033.60 - 149,919.96

Adjusted Market Value $151,397.88 $687,660.27
Investment Results

Interest, Dividends and Other Income 2.11 527.29

Change in Accrued Income -1.53 - 176.27

Fees and Expenses - 135,319.40 -671,932.23

Total Investment Results - $135,318.82 - $671,581.21

Ending Market Value $16,079.06 $16,079.06
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6 ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc

Cash Equivalents

16,078.480 US Bank Money Market Account-Managed 16,078.48 16,078.48 100.0 3.22

9AMMF0530 1.0000 1.00 02 58

Total Cash Equivalents $16,078.48 $16,078.48 100.0 $§>..52§

Total Assets $16,078.48 $16,078.48 100.0 $3.22
Accrued Income $0.58 $0.58 0.0
Grand Total $16,079.06 $16,079.06 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values

shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.
** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money

market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement
period as a whole, or (ii) a guarantee of future performance.
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6 ACCOUNT NUMBER: 7910385
FIDDLERS CREEK
COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2005
ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 08/01/2011 $.00 $.00 $.00
Taxable Interest 211 211
Fees and Expenses - 135,319.40 - 135,319.40
Cash Receipts 48,251.83 48,251.83
Cash Disbursements - 2,033.60 - 2,033.60
Transfers -211 211
Net Money Market Activity 89,099.06 89,099.06

Ending Cash Balance as of 08/31/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/01/11

08/02/11

08/02/11

08/02/11

08/03/11

08/03/11

08/03/11

08/03/11

08/04/11

08/04/11

08/12/11

Beginning Balance 08/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 7/1/11 To 7/31/11
9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 2.11 Units Of

US Bank Money Market Account-Managed
Trade Date 8/2/11

9AMMF0530

Cash Disbursement

Paid To Messana, P.A.

Legal And Professional Fees

Dm Aav350 To Messana, P.A.

Inv# 1342 Dtd 7/8/11-For Prof Srvcs Rend

Cash Receipt

Transfer From Another Trust

Aav350 Transfer Frm Account 6758678

For Pymt Of Messana Pa Inv#1342 Dtd7/8/11
7910385 48388.79 6758678 48251.83

Cash Disbursement

Paid To 6758653

Transfer To Another Trust

Aav350 Transfer To Account 6758653

For Pymt Of Hopping Green Inv#59833 Dtd5/31/11
6758653 278.86 6758654 146.50 7910385 368.19
6758678 367.15 7910395 1134.04 6758661 825.26
Aav350

Sold 48,756.98 Units Of

US Bank Money Market Account-Managed
Trade Date 8/3/11

9AMMF0530

Cash Disbursement

Paid To 6758661

Transfer To Another Trust

Transfer Funds To # 2 2003 Construction Fd
To Pay Rizzetta For Invoice # 12973
Lmc5983

Sold 1,665.41 Units Of

US Bank Money Market Account-Managed
Trade Date 8/4/11

9AMMF0530

Cash Disbursement
Paid To Hole Montes Inc.
For Project Expenses

Rtsp Invoice #65563 & 65730 For Fiddlers Creek Cdd

$.00 $.00 $105,177.54

211

-211

211

-211 211

- 96,640.62

48,251.83

- 368.19

48,756.98 - 48,756.98

- 1,665.41

1,665.41 - 1,665.41

-2,173.88


pinderj
Highlight

pinderj
Highlight


Ebank

00-0-M -N-PC-245-01  002613M1 2613
0111371-00-02297-01 Page 6 of 6

ACCOUNT NUMBER: 7910385

FIDDLERS CREEK

COMMUNITY DEVELOPMENTDISTRICT NO 1
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2005

ACQUISITION/CONSTRUCTION FUND

This statement is for the period from
August 1, 2011 to August 31, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

08/12/11

08/12/11

08/12/11

08/12/11

08/12/11

08/16/11

08/16/11

Requisition # 142
Cdh350

Cash Disbursement

Paid To Hole Montes Inc.

For Project Expenses

Rtsp Invoice #65729 & 65728 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Aquagenix

For Project Expenses

Rtsp Invoice # 1137209 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Turrell, Hall & Associates, Inc.

For Project Expenses

Rtsp Invoice # 17209 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Cash Disbursement

Paid To Southwest Florida Regional

For Project Expenses

Rtsp Letter Dtd 5/25/11 For Fiddlers Creek Cdd
P/O Requisition # 143

Cdh350

Sold 28,798.78 Units Of

US Bank Money Market Account-Managed
Trade Date 8/12/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na

Trust Fees

Extra-Ord Fees P/E 8/5/2011

Sold 9,880 Units Of

US Bank Money Market Account-Managed
Trade Date 8/16/11

9AMMF0530

- 3,613.23

- 22,500.00

- 345.00

- 166.67

28,798.78 - 28,798.78

- 9,880.00

9,880.00 - 9,880.00

Ending Balance 08/31/2011

$0.00 $0.00 $16,078.48
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WRATHELL HART HUNT & ASSOCIATES LLC
6131 LYONS RD STE 100
COCONUT CREEK, FL 33073-4739
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ACCOUNT NUMBER: 6758661
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003
ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

QUESTIONS?

If you have any questions regarding
your account or this statement, please
contact your Account Manager or Analyst.

Account Manager:

KATHY BROECKER

EX-FL-UORT

225 E. ROBINSON ST., SUITE 250
ORLANDO, FL 32801

Phone 407-835-3802

E-mail kathryn.broecker@usbank.com

Analyst:
CARON HICKS - MGD
Phone 407-835-3824
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. ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Current Period Year-to-Date

06/01/11 to 06/30/11 10/01/10 to 06/30/11

Beginning Market Value $1,423,335.50 $1,524,820.61

Contributions 73,579.49 73,579.49

Distributions - 100,041.00 -101,822.17

Adjusted Market Value $1,396,873.99 $1,496,577.93
Investment Results

Interest, Dividends and Other Income 61.73 1,010.13

Change in Accrued Income - 6.59 -70.18

Fees and Expenses - 163,761.12 - 264,349.87

Total Investment Results - $163,705.98 - $263,409.92

Ending Market Value $1,233,168.01 $1,233,168.01
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Shares or ) o Market Value/ Tax Cost/ % of Total EstAnnInc
Face Amount Security Description Price Unit Cost Yield at Market Accrued Inc
Cash Equivalents
1,233,112.870  US Bank Money Market Account-Managed 1,233,112.87 1,233,112.87 100.0 616.56
9AMMF0530 1.0000 1.00 05 ** 55.14
Total Cash Equivalents $1,233,112.87 $1,233,112.87 100.0 $616.56
$55.14
Total Assets $1,233,112.87 $1,233,112.87 100.0 $616.56
Accrued Income $55.14 $55.14 0.0
Grand Total $1,233,168.01 $1,233,168.01 100.0

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may

be updated less frequently than statement generation.

For further information, please contact your Analyst.

** The Yield at Market set forth in this statement for any money market fund is based on the interest rate applicable to that money
market fund as of the last business day of the statement period only and may not be relied upon as (i) a yield estimate for the statement

period as a whole, or (ii) a guarantee of future performance.
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5 ACCOUNT NUMBER: 6758661
FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS

SERIES 2003
ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Income Principal Total
Cash Cash Cash
Beginning Cash Balance as of 06/01/2011 $.00 $.00 $.00
Taxable Interest 61.73 61.73
Fees and Expenses - 163,761.12 - 163,761.12
Cash Receipts 73,579.49 73,579.49
Cash Disbursements - 100,041.00 - 100,041.00
Transfers -61.73 61.73
Net Money Market Activity 190,160.90 190,160.90

Ending Cash Balance as of 06/30/2011 $0.00 $0.00 $0.00
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/01/11

06/02/11

06/02/11

06/02/11

06/02/11

06/02/11

06/09/11

06/09/11

06/09/11

06/09/11

06/09/11

Beginning Balance 06/01/2011

Interest Earned On

US Bank Money Market Account-Managed
Interest From 5/1/11 To 5/31/11
9AMMF0530

Cash Disbursement

Paid To Holland & Knight Llp

Legal And Professional Fees

Dm Aav350 Pymt To Holland & Knight Llp
Inv#2649477 Dtd 5/9/11-For Prof Srvcs Rend

Sold 39,203.5 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMF0530

Cash Disbursement
Transfer To Principal

Cash Receipt
Transfer From Income

Purchased 61.73 Units Of

US Bank Money Market Account-Managed
Trade Date 6/2/11

9AMMFO0530

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002A Reserve Fd
To Pay Ross Mclntosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002B Reserve Fd
To Pay Ross Mclntosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2005 Construction Fd
To Pay Ross Mclntosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2004 Revenue Fd
To Pay Ross Mclintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2005 Construction Fd
To Pay Ross Mclintosh For Invoice # May2011
Per Email Dtd 6/8/11 Lmc5983

$.00 $.00 $1,423,273.77

61.73

- 39,203.50

39,203.50 - 39,203.50

-61.73

61.73

-61.73 61.73

1,238.13

650.46

1,634.75

1,630.12

5,035.13
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/09/11

06/15/11

06/15/11

06/15/11

06/22/11

06/22/11

06/28/11

06/28/11

06/28/11

06/28/11

Purchased 10,188.59 Units Of

US Bank Money Market Account-Managed
Trade Date 6/9/11

9AMMF0530

Cash Disbursement

Paid To US Bank Na
Trust Fees

Annual Fee P/E 5/31/2012;
Extra-Ord Fee P/E 5/23/11

Cash Disbursement

Paid To 3045077

Wire Transfer

Wired Funds To Ross Mcintosh For Invoice#
May2011 Per Email Dtd 6/8/11

Lmc5983

Sold 31,379.73 Units Of

US Bank Money Market Account-Managed
Trade Date 6/15/11

9AMMF0530

Cash Disbursement

Paid To Holland & Knight Llp

Legal And Professional Fees

Dm Aav350 Pymt To Holland & Knight Llp
Inv#2659411 Dtd 6/7/11-For Prof Srvcs Rend

Sold 107,030.62 Units Of

US Bank Money Market Account-Managed
Trade Date 6/22/11

9AMMFO0530

Cash Disbursement

Paid To 07001589177

Wire Transfer

Wired Funds To Fms Bonds For Expert Witness
Related Services For Fiddlers Creek

Lmc5983

Cash Disbursement

Paid To U.S. Legal Support, Inc.
Miscellaneous Disbursement

Dm Invoice # 836922 For Fiddlers Creek Cdd
Deposition Services

Lmc5983

Cash Disbursement

Paid To U.S. Legal Support, Inc.
Miscellaneous Disbursement

Dm Invoice # 836348 For Fiddlers Creek Cdd
Deposition Services

Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002A Reserve Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

- 10,188.59 10,188.59

- 17,527.00

- 13,852.73

31,379.73 - 31,379.73

- 107,030.62

107,030.62 - 107,030.62

- 84,665.23

- 102.50

- 1,420.54

9.16
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002B Reserve Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2005 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2004 Revenue Fd

To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2005 Construction Fd
To Pay US Legal Support For Invoice # 836922
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002A Reserve Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002B Reserve Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2005 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2004 Revenue Fd

To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2005 Construction Fd
To Pay US Legal Support For Invoice # 836348
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002A Reserve Fd
To Pay Fms Bonds For Expert Withess Services
Per Approval From Am Lmc5983

4.81

12.10

12.06

37.26

126.96

66.70

167.64

167.16

516.33

7,567.19
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ACCOUNT NUMBER: 6758661

FIDDLERS CREEK COMMUNITY
COMMUNITY DEVELOPMENTDISTRICT 2
SPECIAL ASSESSMENTREVENUEBONDS
SERIES 2003

ACQUISITION & CONSTRUCTION ACCOUNT

This statement is for the period from
June 1, 2011 to June 30, 2011

Date
Posted

Description

Income Principal Tax
Cash Cash Cost

06/28/11

06/28/11

06/28/11

06/28/11

06/28/11

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2002B Reserve Fd
To Pay Fms Bonds For Expert Withess Services
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 1 2005 Construction Fd
To Pay Fms Bonds For Expert Withess Services
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2004 Revenue Fd

To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

Cash Receipt

Transfer From Another Trust

Transfer Funds From # 2 2005 Construction Fd
To Pay Fms Bonds For Expert Witness Services
Per Approval From Am Lmc5983

Sold 22,797.37 Units Of

US Bank Money Market Account-Managed
Trade Date 6/28/11

9AMMF0530

3,975.50

9,991.27

9,962.99

30,773.77

22,797.37 - 22,797.37

Ending Balance 06/30/2011

$0.00 $0.00 $1,233,112.87
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Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 100 Coconut Creek, Florida 33073
Phone: (954) 426-21050Fax: (954) 426-2147eToll-free: (877) 276-0889

October 20, 2011

Ms. Kathy Broecker

Vice President and Account Manager
US Bank Corporate Trust Services
225 E Robinson Street, Suite 250
Orlando, FL 32801

Dear Ms. Broecker,

In regards to Fiddler's Creek Community Development District #2, our fiscal year 2011 audit is underway
and we need your assistance as follows:
In reviewing the activity in the Trust Accounts the actual funding sources and amounts for the Series
2005 Remedial Expenditure Fund does not appear to be consistent with the amended trust
indentures (attached), which has raised the following questions:

1. What mechanism allowed the Series 2003 and Series 2004 Remedial Expenditure Funds to
transfer $1,532.75 and $681.24 respectively to the Series 2005 Remedial Expenditure Fund?
See attachment D.

2. What mechanism allowed the Series 2003, Series 2004 and Series 2005 Construction
/Acquisition Funds to transfer $36,192.34, $15,724.37 and $96,130.58 [$44,065.29 x 2]
respectively to the Series 2003, Series 2004 and Series 2005 Remedial Expenditure Funds?
See attachment D.

Legal type expenditures were paid from Trust Funds other than the Series 2002 and Series 2005
Remedial Expenditure Funds, which has raised the following questions:

3. What mechanism allowed the following trust funds to pay legal fees totaling the following
amounts directly to vendors? See attachment A and B:

Amount Paid  Series Account (Paid From)
495,520.46 2003  Construction
70,159.85 2003A Reserve
100,206.34 2003B Reserve
491,433.36 2004 Revenue
270,198.43 2005 Construction
51,693.85 2005 Reserve




Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 100® Coconut Creek, Florida 33073
Phone: (954) 426-21050 Fax: (954) 426-2147eToll-free: (877) 276-0889

Some expenditures appear to have been coded and paid as split/(cost shared) between Fiddlers’
Creek CDD #1 and Fiddler’s Creek CDD #2, yet one invoice in the amount of $159,361.99 appears to
have been coded as split/(cost shared), but it was paid entirely by Fiddler’'s Creek CDD #1, which has
raised the following questions:

4. Invoices totaling $182,057.04 were split/{cost shared) between the Fiddler’s Creek CDD #1
and Fiddler’'s Creek CDD #2 trust accounts. What mechanism allowed for this? See
attachment C

5. Greenberg Traurig, P.A. invoice #2956105 for the amount $159,361.99 was coded to be split
by the Trustee (same as the invoices in #5 above); however, it was paid entirely by Fiddler’s
Creek CDD #1. Was this invoice paid correctly or was it supposed to be split as coded? See
attachment C.

The questions denoted above are color coded to assist with identifying the relevant portions of the
related attachments. That said, if the answers are simply that the Trustee has access to the entire trust
estate as a result of an event of default then please point me to the specific language in the indenture
that allows for as much. As well, should you have any questions or concerns please feel free to contact
me at anytime.

rul

Jeffrey Pinder
Controller



Fiddler's Creek #2

Summary: Legal expenditures paid by CDD by trust account

As of 9/30/2011

Amount Paid  Series Account (Paid From)
495,520.46 2003 Construction
70,159.85 2003A Reserve
100,206.34 2003B Reserve
491,433.36 2004 Revenue
270,198.43 2005 Construction
51,693.85 2005 Reserve

Attachment A

Page 1 of 8



Attachment B

. (Support for Attachment A)
Fiddler's Creek #2

Detail: Legal expenditures paid by CDD by trust account
As of 9/30/2011

Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2604690 11,525.50 2003 Construction
FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2625447 51,869.50 2003 Construction
FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2641162 36,982.50 2003 Construction
FC#2 05/02/2011 ROSS MCINTOSH RETAINER 1,322.52 2003 Construction
FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION 458.65 2003 Construction
FC#2 06/01/2011 HOLLAND & KNIGHT LLP INV 2649447 39,203.50 2003 Construction
FC#2 06/01/2011 ROSS MCINTOSH INVOICE MAY 2011 13,852.73 2003 Construction
FC#2 06/01/2011 HOLLAND & KNIGHT LLP INV 2659411 107,030.62 2003 Construction
FC#2 06/01/2011 FMS BONDS 84,665.23 2003 Construction
FC#2 06/01/2011 US LEGAL SUPPORT INC. INVOICE 836922 102.50 2003 Construction
FC#2 06/01/2011 US LEGAL SUPPORT INC. INVOICE 836348 1,420.54 2003 Construction
FC#2 07/31/2011 ROSS MCINTOSH 5,963.82 2003 Construction
FC#2 07/31/2011 GOODKIN CONSULTING 16,039.09 2003 Construction
FC#2 07/31/2011 GOODKIN CONSULTING 79.35 2003 Construction
FC#2 08/03/2011 HOLLAND & KNIGHT LLP INV 2670570 53,065.50 2003 Construction
FC#2 09/01/2011 HOLLAND & KNIGHT LLP INV 2682333 71,938.91 2003 Construction
495,520.46
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 1,727.52 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 3,806.51 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 2,279.26 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 767.79 2004 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 1,691.78 2004 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 1,013.01 2004 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 3,236.21 2003 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 1,438.32 2004 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 872.90 2003 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 387.95 2004 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 423.72 2003 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 188.32 2004 Remedial Expenditure Account
FC#2 12/31/2010 MESSANA STERN P.A. INV 1125 4,386.22 2004 Remedial Expenditure Account
22,219.51
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 221.48 2004 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 776.60 2004 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 5,519.09 2004 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 2,591.97 2004 Reserve
FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 6,241.76 2004 Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 11,845.56 2004 Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 1,933.26 2004 Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 5,829.09 2004 Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 5,781.81 2004 Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 2,403.54 2004 Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2832156 4,967.20 2004 Reserve
FC#2 02/01/2011 GREENBERG TRAURIG, P.A. 3,5682.49 2004 Reserve
51,693.85
FC#2 03/01/2011 MESSANA STERN P.A. INV 1170 13,089.24 2004 Revenue
FC#2 03/01/2011 MESSANA STERN P.A. INV 1195 16,855.94 2004 Revenue
FC#2 03/01/2011 MESSANA STERN P.A. INV 1224 34,327.63 2004 Revenue
FC#2 04/20/2011 GOODKIN CONSULTING 1,981.57 2004 Revenue
FC#2 05/02/2011 MESSANA STERN P.A. INV 1274 26,626.69 2004 Revenue

Page 2 of 8



Attachment B

. (Support for Attachment A)
Fiddler's Creek #2

Detail: Legal expenditures paid by CDD by trust account
As of 9/30/2011

Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2892664 14,474.28 2004 Revenue
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2913564 12,594.55 2004 Revenue
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2868258 7,080.55 2004 Revenue
FC#2 05/02/2011 ROSS MCINTOSH ROSS MCINTOSH RETAINER 588.38 2004 Revenue
FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION NAPLES LEGAL TRANSCRIPTION 204.05 2004 Revenue
FC#2 06/01/2011 GREENBERG TRAURIG, P.A. INV 2956102 159,361.99 2004 Revenue
FC#2 06/01/2011 GREENBERG TRAURIG, P.A. INV 2934582 86,704.91 2004 Revenue
FC#2 07/01/2011 ROSS MCINTOSH 2,653.22 2004 Revenue
FC#2 07/01/2011 GOODKIN CONSULTING 7,135.56 2004 Revenue
FC#2 07/01/2011 GOODKIN CONSULTING 35.30 2004 Revenue
FC#2 08/03/2011 GREENBERG TRAURIG, P.A. INV 2979327 107,719.50 2004 Revenue
491,433.36
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 36,588.65 2005 Construction
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 5,971.48 2005 Construction
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 18,004.95 2005 Construction
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 17,858.90 2005 Construction
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 7,424.07 2005 Construction
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2832156 15,342.71 2005 Construction
FC#2 12/14/2010 MESSANA STERN P.A. INV 1125 13,548.18 2005 Construction
FC#2 02/01/2011 GREENBERG TRAURIG, P.A. 11,065.61 2005 Construction
FC#2 04/20/2011 GOODKIN CONSULTING 6,120.67 2005 Construction
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2892664 44,708.26 2005 Construction
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2913564 38,902.16 2005 Construction
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2868258 21,870.45 2005 Construction
FC#2 05/02/2011 ROSS MCINTOSH RETAINER 1,817.38 2005 Construction
FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION 630.27 2005 Construction
FC#2 07/01/2011 ROSS MCINTOSH 8,195.28 2005 Construction
FC#2 07/01/2011 GOODKIN CONSULTING 22,040.37 2005 Construction
FC#2 07/01/2011 GOODKIN CONSULTING 109.04 2005 Construction
270,198.43
FC#2 09/30/2009 WEISS SEROTS HELFMAN WEISS SEROTS HELFMAN INV# 108233 1,183.88 2005 Remedial Expenditure Account
FC#2 09/30/2009 WEISS SEROTS HELFMAN WEISS SEROTS HELFMAN INV# 109867 365.93 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 2,303.35 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 5,075.36 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 3,039.02 2005 Remedial Expenditure Account
FC#2 12/04/2009 WEISS SEROTA HELFMAN INV 110659 86.10 2005 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 4,314.95 2005 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 1,163.86 2005 Remedial Expenditure Account
FC#2 01/21/2010 WEISS SEROTA HELFMAN INV 111505 150.68 2005 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 564.96 2005 Remedial Expenditure Account
FC#2 03/11/2010 WEISS SEROTA HELFMAN INV 112318 1,248.45 2005 Remedial Expenditure Account
FC#2 03/11/2010 WEISS SEROTA HELFMAN INV 112319 796.43 2005 Remedial Expenditure Account
FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 18,725.29 2005 Remedial Expenditure Account
39,018.26
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 664.44 2005 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 2,329.81 2005 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 16,557.26 2005 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 7,775.92 2005 Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 432.99 2003A Reserve
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Fiddler's Creek #2

Detail: Legal expenditures paid by CDD by trust account

As of 9/30/2011

Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 1,518.75 2003A Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 10,789.75 2003A Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 5,067.28 2003A Reserve
FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 12,202.09 2003A Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 3,151.13 2003A Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 514.28 2003A Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 1,550.64 2003A Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 1,538.06 2003A Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 639.38 2003A Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2580545 431.85 2003A Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2594985 1,602.61 2003A Reserve
FC#2 03/01/2011 HOLLAND & KNIGHT LLP INV 2616072 2,866.49 2003A Reserve
FC#2 04/20/2011 GOODKIN CONSULTING 527.12 2003A Reserve
70,159.85
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 65.34 2003B Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 229.11 2003B Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 1,628.19 2003B Reserve
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 764.66 2003B Reserve
FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 1,841.39 2003B Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 23,474.96 2003B Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 3,831.25 2003B Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 11,551.82 2003B Reserve
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 11,458.11 2003B Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 4,763.22 2003B Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2580545 3,217.15 2003B Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2594985 11,938.94 2003B Reserve
FC#2 03/01/2011 HOLLAND & KNIGHT LLP INV 2616072 21,354.51 2003B Reserve
FC#2 04/20/2011 GOODKIN CONSULTING 605.08 2003B Reserve
FC#2 04/20/2011 GOODKIN CONSULTING 3,482.61 2003B Reserve
100,206.34

Attachment B
(Support for Attachment A)

Page 4 of 8



Attachment C

Fiddler's Creek #2
Legal expenditures paid by CDD by date
As of 9/30/2011

Total paid by FC #1 1,241,615.89

Total paid by FC #2 1,540,450.06
Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
These invoices were coded to be split between both CDD's, but they were actually pd in total by one CDD or the other.
FC#1 06/01/2011 MESSANA STERN PA INV 1332 153,547.02 2005 Construction Fund
FC#2 06/01/2011 GREENBERG TRAURIG, P.A. INV 2956102 159,361.99 2004 Revenue

312,909.01 See Question #5

These invoices were split by both CDD's
FC#1 03/01/2011 MESSANA STERN PA INV 1170 13,126.40 2005 Construction Fund
FC#2 03/01/2011 MESSANA STERN P.A. INV 1170 13,089.24 2004 Revenue
FC#1 03/01/2011 MESSANA STERN PA INV 1195 16,903.79 2005 Construction Fund
FC#2 03/01/2011 MESSANA STERN P.A. INV 1195 16,855.94 2004 Revenue
FC#1 03/01/2011 MESSANA STERN PA INV 1224 34,425.08 2005 Construction Fund
FC#2 03/01/2011 MESSANA STERN P.A. INV 1224 34,327.63 2004 Revenue
FC#1 05/02/2011 MESSANA STERN PA INV 1274 26,702.27 2005 Construction Fund
FC#2 05/02/2011 MESSANA STERN P.A. INV 1274 26,626.69 2004 Revenue

182,057.04 See Question #4

These invoices were paid by FC #2

FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 2,303.35 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 5,075.36 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 3,039.02 2005 Remedial Expenditure Account
FC#2 12/04/2009 WEISS SEROTA HELFMAN INV 110659 86.10 2005 Remedial Expenditure Account
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 36,588.65 2005 Construction

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 5,971.48 2005 Construction

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 18,004.95 2005 Construction

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 17,858.90 2005 Construction

FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 7,424.07 2005 Construction

FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2832156 15,342.71 2005 Construction

FC#2 12/14/2010 MESSANA STERN P.A. INV 1125 13,548.18 2005 Construction

FC#2 02/01/2011 GREENBERG TRAURIG, P.A. 11,065.61 2005 Construction

FC#2 04/20/2011 GOODKIN CONSULTING 6,120.67 2005 Construction

FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2604690 11,525.50 2003 Construction

FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2625447 51,869.50 2003 Construction

FC#2 05/02/2011 HOLLAND & KNIGHT LLP INV 2641162 36,982.50 2003 Construction

FC#2 05/02/2011 ROSS MCINTOSH RETAINER 1,322.52 2003 Construction

FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION 458.65 2003 Construction

FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2892664 44,708.26 2005 Construction

FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2913564 38,902.16 2005 Construction

FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2868258 21,870.45 2005 Construction

FC#2 05/02/2011 ROSS MCINTOSH RETAINER 1,817.38 2005 Construction

FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION 630.27 2005 Construction

FC#2 06/01/2011 HOLLAND & KNIGHT LLP INV 2649447 39,203.50 2003 Construction

FC#2 06/01/2011 ROSS MCINTOSH INVOICE MAY 2011 13,852.73 2003 Construction

FC#2 06/01/2011 HOLLAND & KNIGHT LLP INV 2659411 107,030.62 2003 Construction

FC#2 06/01/2011 FMS BONDS 84,665.23 2003 Construction

FC#2 06/01/2011 US LEGAL SUPPORT INC. INVOICE 836922 102.50 2003 Construction

FC#2 06/01/2011 US LEGAL SUPPORT INC. INVOICE 836348 1,420.54 2003 Construction

FC#2 07/01/2011 ROSS MCINTOSH 8,195.28 2005 Construction

FC#2 07/01/2011 GOODKIN CONSULTING 22,040.37 2005 Construction

FC#2 07/01/2011 GOODKIN CONSULTING 109.04 2005 Construction

FC#2 07/31/2011 ROSS MCINTOSH 5,963.82 2003 Construction

FC#2 07/31/2011 GOODKIN CONSULTING 16,039.09 2003 Construction

FC#2 07/31/2011 GOODKIN CONSULTING 79.35 2003 Construction Page 5 of 8



Fiddler's Creek #1 & #2
Legal expenditures paid by CDD by date
As of 9/30/2011

Attachment C

Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
FC#2 08/03/2011 HOLLAND & KNIGHT LLP INV 2670570 53,065.50 2003 Construction

FC#2 09/01/2011 HOLLAND & KNIGHT LLP INV 2682333 71,938.91 2003 Construction

FC#2 09/30/2009 WEISS SEROTS HELFMAN WEISS SEROTS HELFMAN INV# 108233 1,183.88 2005 Remedial Expenditure Account
FC#2 09/30/2009 WEISS SEROTS HELFMAN WEISS SEROTS HELFMAN INV# 109867 365.93 2005 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 1,727.52 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 3,806.51 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 2,279.26 2003 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2480913 767.79 2004 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2504577 1,691.78 2004 Remedial Expenditure Account
FC#2 11/18/2009 GREENBERG TRAURIG GREENBERG TRAURIG INV# 2528694 1,013.01 2004 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 3,236.21 2003 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 4,314.95 2005 Remedial Expenditure Account
FC#2 12/07/2009 GREENBERG TRAURIG, P.A. INV 2551450 1,438.32 2004 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 872.90 2003 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 1,163.86 2005 Remedial Expenditure Account
FC#2 12/18/2009 GREENBERG TRAURIG, P.A. INV 2575092 387.95 2004 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 423.72 2003 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 188.32 2004 Remedial Expenditure Account
FC#2 01/21/2010 WEISS SEROTA HELFMAN INV 111505 150.68 2005 Remedial Expenditure Account
FC#2 01/21/2010 GREENBERG TRAURIG, P.A. INV 2597397 564.96 2005 Remedial Expenditure Account
FC#2 03/11/2010 WEISS SEROTA HELFMAN INV 112318 1,248.45 2005 Remedial Expenditure Account
FC#2 03/11/2010 WEISS SEROTA HELFMAN INV 112319 796.43 2005 Remedial Expenditure Account
FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 432.99 2003A Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 1,518.75 2003A Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 10,789.75 2003A Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 5,067.28 2003A Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 65.34 2003B Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 229.11 2003B Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 1,628.19 2003B Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 764.66 2003B Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 221.48 2004 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 776.60 2004 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 5,519.09 2004 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 2,591.97 2004 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2613454 664.44 2005 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2638979 2,329.81 2005 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2679893 16,557.26 2005 Reserve

FC#2 06/17/2010 GREENBERG TRAURIG, P.A. INV 2658387 7,775.92 2005 Reserve

FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 18,725.29 2005 Remedial Expenditure Account
FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 12,202.09 2003A Reserve

FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 1,841.39 2003B Reserve

FC#2 08/11/2010 GREENBERG TRAURIG, P.A. INV 2724036 6,241.76 2004 Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 3,151.13 2003A Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 514.28 2003A Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 1,550.64 2003A Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 1,538.06 2003A Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 23,474.96 2003B Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 3,831.25 2003B Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 11,551.82 2003B Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 11,458.11 2003B Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2786479 11,845.56 2004 Reserve

FC#2 12/31/2010 MESSANA STERN P.A. INV 1125 4,386.22 2004 Remedial Expenditure Account
FC#2 04/20/2011 GOODKIN CONSULTING 605.08 2003B Reserve

FC#2 04/20/2011 GOODKIN CONSULTING 3,482.61 2003B Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2746768 1,933.26 2004 Reserve

FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2767039 5,829.09 2004 Reserve Page 6 of 8



Fiddler's Creek #1 & #2
Legal expenditures paid by CDD by date
As of 9/30/2011

Attachment C

Paid by Date Paid To Memo Amount Paid Series Account (Paid From)
FC#2 11/29/2010 GREENBERG TRAURIG, P.A. INV 2701146 5,781.81 2004 Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 639.38 2003A Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2580545 431.85 2003A Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2594985 1,602.61 2003A Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 4,763.22 2003B Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2580545 3,217.15 2003B Reserve
FC#2 12/14/2010 HOLLAND & KNIGHT LLP INV 2594985 11,938.94 2003B Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2811107 2,403.54 2004 Reserve
FC#2 12/14/2010 GREENBERG TRAURIG, P.A. INV 2832156 4,967.20 2004 Reserve
FC#2 02/01/2011 GREENBERG TRAURIG, P.A. 3,582.49 2004 Reserve
FC#2 03/01/2011 HOLLAND & KNIGHT LLP INV 2616072 2,866.49 2003A Reserve
FC#2 03/01/2011 HOLLAND & KNIGHT LLP INV 2616072 21,354.51 2003B Reserve
FC#2 04/20/2011 GOODKIN CONSULTING 527.12 2003A Reserve
FC#2 04/20/2011 GOODKIN CONSULTING 1,981.57 2004 Revenue
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2892664 14,474.28 2004 Revenue
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2913564 12,594.55 2004 Revenue
FC#2 05/02/2011 GREENBERG TRAURIG, P.A. INV 2868258 7,080.55 2004 Revenue
FC#2 05/02/2011 ROSS MCINTOSH ROSS MCINTOSH RETAINER 588.38 2004 Revenue
FC#2 05/02/2011 NAPLES LEGAL TRANSCRIPTION NAPLES LEGAL TRANSCRIPTION 204.05 2004 Revenue
FC#2 06/01/2011 GREENBERG TRAURIG, P.A. INV 2934582 86,704.91 2004 Revenue
FC#2 07/01/2011 ROSS MCINTOSH 2,653.22 2004 Revenue
FC#2 07/01/2011 GOODKIN CONSULTING 7,135.56 2004 Revenue
FC#2 07/01/2011 GOODKIN CONSULTING 35.30 2004 Revenue
FC#2 08/03/2011 GREENBERG TRAURIG, P.A. INV 2979327 107,719.50 2004 Revenue

1,290,188.57

Page 7 of 8



Fiddler's Creek #2
Remedial Expenditure Accounts (source of funds)
As of 9/30/2011

Note, the remedial expenditure accounts were funded by other accounts as follows:
Series 2003 Remedial Expenditure Account (REA)

Amount From
(remitted to REA) Date Series Account
See Question #2 36,192.34 11/10/2009 2003 Construction
36,192.34
Series 2004 Remedial Expenditure Account
Amount From
(remitted to REA) Date Series Account
See Question #2 15,742.37 11/10/2009 2004 Construction
15,742.37
Series 2005 Remedial Expenditure Account
Amount From
(remitted to REA) Date Series Account

See Question #1
See Question #1
See Question #1
See Question #1
See Question #1
See Question #1
See Question #1
See Question #1
See Question #1
See Question #1

426.20 11/18/2009 2003 Remedial Expenditure Account
131.73 11/18/2009 2003 Remedial Expenditure Account
31.00 12/30/2009 2003 Remedial Expenditure Account
153.43 12/30/2009 2003 Remedial Expenditure Account
54.24 01/21/2010 2003 Remedial Expenditure Account
286.71 03/01/2010 2003 Remedial Expenditure Account
449.44 03/01/2010 2003 Remedial Expenditure Account
189.42 11/18/2009 2004 Remedial Expenditure Account
58.55 11/18/2009 2004 Remedial Expenditure Account
13.77 12/30/2009 2004 Remedial Expenditure Account

See Question #1

68.21 12/30/2009 2004 Remedial Expenditure Account

See Question #1 24.11 01/21/2010 2004 Remedial Expenditure Account
See Question #1 127.43 03/01/2010 2004 Remedial Expenditure Account
See Question #1 199.75 03/01/2010 2004 Remedial Expenditure Account
See Question #2 48,065.29 11/10/2009 2005 Construction
See Question #2 48,065.29 06/01/2010 2005 Construction

98,344.57

Attachment D



FIRST AMENDMENT TO MASTER TRUST INDENTURE
AND
FIRST SUPPLEMENTAL INDENTURE
SECOND SUPPLEMENTAL INDENTURE
THIRD SUPPLEMENTAL INDENTURE

Between

FIDDLER'S CREEK COMMUNITY DEVELOPMENT DISTRICT #2,
as District

and

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

Dated as of
September 1, 2009

relating to

Fiddler's Creek Community Development District #2
(Collier County, Florida)

Special Assessment Revenue Bonds, Series 2003A and 2003B
Special Assessment Revenue Bonds, Series 2004

Special Assessment Revenue Bonds, Series 2005



FIRST AMENDMENT TO MASTER TRUST INDENTURE AND
TO FIRST SUPPLEMENTAL INDENTURE, SECOND SUPPLEMENTAL INDENTURE
AND THIRD SUPPLEMENTAL INDENTURE

THIS FIRST AMENDMENT TO MASTER TRUST INDENTURE AND TO FIRST
SUPPLEMENTAL INDENTURE, SECOND SUPPLEMENTAL INDENTURE AND
THIRD SUPPLEMENTAL INDENTURE (collectively, the "Amendment") dated as of
September 1, 2009, by and between the FIDDLER'S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2, a local unit of special-purpose government organized and
existing under the laws of the State of Florida (together with its permitted successors and assigns,
the "District"), and U.S. BANK NATIONAL ASSOCIATION, a national banking association
duly organized and existing under the laws of the United States of America and having corporate
trust offices in Richmond, Virginia (together with its permitted successors and assigns, the
"Trustee"), and consented to by the Majority Owners (as hereinafter defined) of the various
Series of Bonds (as defined below).

WITNESSETH:

WHEREAS, the District is a local unit of special purpose government duly organized
and existing under the provisions of the Uniform Community Development District Act of 1980,
Chapter 190, Florida Statutes, as amended (the "Act"), and was established by Ordinance #02-61
enacted by the Board of County Commissioners of Collier County, Florida for the purpose,
among other things, of financing and managing the acquisition and construction, maintenance,
and operation of the major infrastructure within and without the boundaries of the premises to be
governed by the District; and

WHEREAS, the District previously determined to undertake, in one or more stages, the
acquisition and construction of certain public infrastructure pursuant to the Act for the special
benefit of the premises to be governed by the District (the "Project"); and

WHEREAS, pursuant to the terms and provisions of that certain Master Trust Indenture
by and between the District and the Trustee, dated as of June 1, 2003 (the "Master Indenture"),
the District proposed to finance the cost of acquisition and/or construction of various Projects by
the issuance of one or more Series of Bonds (as defined in the Master Indenture); and

WHEREAS, the District issued its $26,385,000 in aggregate principal amount of Special
Assessment Revenue Bonds, Series 2003A and $9,905,000 in aggregate principal amount of
Special Assessment Revenue Bonds, Series 2003B (collectively, the "2003 Bonds") pursuant to
the Master Indenture and that certain First Supplemental Indenture by and between the District
and the Trustee, as successor in interest, dated as of June 1, 2003 (the "First Supplement" and
together with the Master Indenture, the "First Indenture"); and

WHEREAS, the District issued its $17,905,000 in aggregate principal amount of Special
Assessment Revenue Bonds, Series 2004 (the "2004 Bonds") pursuant to the Master Indenture
and that certain Second Supplemental Indenture by and between the District and the Trustee, as
successor in interest, dated as of November 1, 2004 (the "Second Supplement” and together with
the Master Indenture, the "Second Indenture"); and



WHEREAS, the District issued its $38,850,000 in aggregate principal amount of Special
Assessment Revenue Bonds, Series 2005, (the "2005 Bonds") pursuant to the Master Indenture
and that certain Third Supplemental Indenture by and between the District and the Trustee, as
successor in interest, dated as of December 1, 2005 (the "Third Supplement” and together with
the Master Indenture, the "Third Indenture”). The 2003 Bonds, the 2004 Bonds and the 2005
Bonds are collectively referred to herein as the "Bonds," and

WHEREAS, any capitalized term used in this Amendment and not otherwise defined
herein shall have the meaning ascribed to such term in the Master Indenture, First Supplement,
Second Supplement, or Third Supplement, as applicable; and

WHEREAS, pursuant to the provisions of the Act and Chapter 170, Florida Statutes, as
amended and supplemented (herein, "Chapter 170"), the District has levied various series of
Special Assessments on certain real property within the District known as Fiddler's Creek (the
"Property"), and pursuant to the terms and provisions of the First Supplement, Second
Supplement, and Third Supplement pledged the same for the payment of the Bonds; and

WHEREAS, 951 Land Holdings, Ltd., a Florida limited partnership, GB Peninsula, Ltd,
a Florida Limited Partnership, DY Land Associates, Ltd. (f’/k/a DY Associates Joint Venture),
GBFC Development, Ltd., a Florida limited partnership (f/k/a GBFC Development Joint
Venture), and FC Parcel 73, LLC, a Florida limited liability company, as the owners of
signficant portions of the Property (the "Primary Landowners") within the District, have not paid
their portion of Special Assessments which to date are due and owing and which secure the
Bonds; and

WHEREAS, the District is pursuing foreclosure (or alternatives thereto) against the
Primary Landowners and in connection with such foreclosure, the District has and will continue
to incur expenses including, without limitation, legal fees and expenses, consultant charges, and
the Trustee on behalf of the Bondholders has and will continue to incur fees and expenses (the
"Remedial Fees"); and

WHEREAS, the Board hereby determines that the payment of the Remedial Fees is in
the best interest of the Bondholders and finds that the District has no separate funding source to
pay the same; and

WHEREAS, there remains a portion of the proceeds of the Bonds on deposit in the
2003A Reserve Subaccount and 2003B Reserve Subaccount of the 2003 Reserve Account
created and established under the First Supplement (herein, the "2003 Debt Service Reserve
Moneys"); and

WHEREAS, there remains a portion of the proceeds of the Bonds on deposit in the 2004
Reserve Account created and established under the Second Supplement (herein, the 2004 Debt
Service Reserve Moneys"); and

WHEREAS, there remains a portion of the proceeds of the Bonds on deposit in the 2005
Reserve Account created and established under the Third Supplement (herein, the "2005 Debt
Service Reserve Moneys"); and



WHEREAS, the Board hereby determines, subject to the terms and provisions of this
Amendment, that the 2003, 2004, and 2005 Debt Service Reserve Moneys shall be deposited into
the various Remedial Expenditure Accounts herein created and referenced and be used, in
accordance with the provisions of this Amendment, to pay Remedial Fees; and

WHEREAS, under Section 9.2 of Article IX of the Master Indenture, the District and the
Trustee are permitted to, with the approval of the Owners of a least a majority in aggregate
principal amount of the Bonds outstanding (the "Majority Owners") at any time, to enter into
Supplemental Indentures that amend certain terms of the Master Indenture and any Supplemental
Indenture; and

WHEREAS, by virtue of the execution of the consents to this Amendment by the
Majority Owners of each Series of Bonds referenced herein, such parties will have consented to
the various amendments of the Indenture as contemplated by this Amendment and such consent
shall constitute direction for the Trustee to join in the execution and delivery of this Amendment;
and

WHEREAS, the District and the Trustee now desire to amend, and the Majority Owners
hereby approve and consent to such amendments of, the Indenture in the manner hereinafter
provided.

NOW THEREFORE, in consideration of the foregoing and of other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the District and the
Trustee hereby agree as follows:

Section 1. Definitions. Any capitalized term used in this Amendment and not
otherwise defined in the recitals set forth above shall have the meaning ascribed to such term in
the Master Indenture, First Supplement, Second Supplement, Third Supplement and
Amendment, as applicable. As used herein, "Remedial Fees" shall mean legal fees and expenses,
and consultant charges related to the preparation for and enforcement of a foreclosure action to
enforce the collection of delinquent Special Assessments. Remedial Fees also includes, but is
not limited to, (1) engagement fees and expenses of any third party hired by the Trustee,
including legal fees and expenses, for the benefit of the Bondholders and at the Bondholder's
request, and (2) fees and expenses of the Trustee and its designated counsel with respect to
advising the Bondholders generally about any matters, including proposed remedial actions.

Section 2, Application. This Amendment shall amend certain provisions of the
Master Indenture and First Supplement, Second Supplement, and Third Supplement without the
necessity of amending each such instrument separately.

Section3.  Incorporation. All statements set forth in the recitals stated above are
true and correct and are incorporated into this Amendment and such statements form the basis
for the Trustee to join in the execution and delivery of this Amendment with the District and for
the Majority Owners to approve and consent to the amendments herein contemplated.

Section 4. Series Remedial Expenditure Accounts
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(@)  First Supplement. Section 4A of the First Supplement is hereby amended by

adding the following to the end thereof: "The Trustee shall establish a separate Account
wnthm the 2003 Reserve Account hereby designated as the "2003 Remedis

Sabaccy __m.ﬂd $[ ] from the ZQ.gﬂB.Reme i accnurynd deposnt the same

03_Remedial _Expenditure~Account. As moneys on deposit in the 2003
Remedial pendlture Account are expended as provided herein, such funds shall be
released from the pledge securing the repayment of the Bonds. Moneys on deposit in the
2003 Remedial Expenditure Account are only to be used to pay Remedial Fees as defined
herein. To the extent that (1) any third parties who will provide remedial services and
consequently accrue Remedial Fees are engaged directly by the Trustee or that (2) any
Remedial Fees are incurred directly by the Trustee, the Trustee, in its sole discretion,
upon advice from its counsel, shall be able to release moneys on deposit in the 2003
Remedial Expenditure Account to pay such expenditures. Any Remedial Fees that are
incurred by parties that are engaged by the District or which otherwise represent expenses
incurred directly by the District must be approved by a majority of the Bondholders in
order to be paid from the Remedial Expenditure Account. Notwithstanding any of the
foregoing, the payment of fees and expenses of the Trustee from available funds under
the First Indenture that the Trustee is entitled to receive pursuant to the provisions
thereof, shall not require the approval of a majority of the Bondholders."

(b) Second Supplement. Section 4.01(c) of the Second Supplement is hereby
ended by adding the following to the end thereof: "The Trustee shall establish a

A separate Account within the 2004 Reser _hereby designated as the "20

Remedial Expenditure Account.” The Di;mct hereby directs the Trustee to trans er
]W“R&sm&%&‘é‘céﬁm and deposit the same into the 2004 Remedxal
gxpeggltgggéccouht “AS moneys on‘zﬁeposn in the 2004 Remedial ExpeﬁHnture Accoumt—"
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4; mare expended as provided herein, such funds shall be released from the pledge securing
,..-_':"ﬁ_-\ " o

the repayment of the Bonds. Moneys on deposit in the 2004 Remedial Expenditure
Account are only to be used to pay Remedial Fees as defined herein. To the extent that
(1) any third parties who will provide remedial services and consequently accrue
Remedial Fees are engaged directly by the Trustee or that (2) any Remedial Fees are
incurred directly by the Trustee, the Trustee, in its sole discretion, upon advice from its
counsel, shall be able to release moneys on deposit in the 2004 Remedial Expenditure
Account to pay such expenditures. Any Remedial Fees that are incurred by parties that
are engaged by the District or which otherwise represent expenses incurred directly by
the District must be approved by a majority of the Bondholders in order to be paid from
the Remedial Expenditure Account. Notwithstanding any of the foregoing, the payment
of fees and expenses of the Trustee from available funds under the Second Indenture that
the Trustee is entitled to receive pursuant to the provisions thereof, shall not require the
approval of a majority of the Bondholders."

(c)  Third Supplement. Section 4.01(c) of the Third Supplement is hereby amended
by adding the following to the end thereof: "The Trustee shall establish a separate
Account within the 2005 Reserve Account hereby designated as the ‘2005 Remedial™
reAgeBunt.” The District hereby directs the Trustee to transfer $[ ] from the
@03 ‘ReserveAccountPeand deposit the same into the 2005uRemedialtExpenditure




Account.” As moneys on deposit in the 2005 Remedial Expenditure Account are
expended as provided herein, such funds shall be released from the pledge securing the
repayment of the Bonds. Moneys on deposit in the 2005 Remedial Expenditure Account

are only to be used to pay Remedial Fees as defined herein. To the extent that (1) any
third parties who will provide remedial services and consequently accrue Remedial Fees

~ are engaged directly by the Trustee or that (2) any Remedial Fees are incurred directly by
the Trustee, the Trustee, in its sole discretion, upon advice from its counsel, shall be able
g'to release moneys on deposit in the 2005 Remedial Expenditure Account to pay such
@?ﬁ"’expenditures. Any Remedial Fees that are incurred by parties that are engaged by the
_@/ District or which otherwise represent expenses incurred directly by the District must be
> approved by a majority of the Bondholders in order to be paid from the Remedial
J EXpenditure Account. Notwithstanding any of the foregoing, the payment of fees and
_9 “expenses of the Trustee from available funds under the Third Indenture that the Trustee is
» entitled to receive pursuant to the provisions thereof, shall not require the approval of a

majority of the Bondholders."

(d)  Application of Funds in Remedial Expenditure Account to pay Expenses.
Whenever an expense request is received by the Trustee for Remedial Expenditures, the
Trustee shall pay such expense by applying funds, equally, from each of the 2003, 2004,
and 2005 Remedial Expenditure Accounts.

Section 5. Applicability Remaining Provisions The intent of this Amendment is to

amend the relevant sections of the First Indenture, Second Indenture, and Third Indenture.
Except as expressly modified as stated above, all provisions of the First Indenture, Second
Indenture, and Third Indenture shall remain unaffected and in full force and effect.

Section 6. Counterparts. = This Amendment may be executed in several
counterparts, each of which shall be an original and all of which shall constitute one and the
same instrument with respect to each of the 2003, 2004, and 2005 Indentures..

Section 7. No _Personal Liability or Accountability. No covenant or agreement

contained in this Amendment shall be deemed to be the covenant or agreement of any present,
past or future member, agent or employee of the District or the Trustee, in his or her individual
capacity, and neither the members of the District or the Trustee, nor any official, agent or
employee of the District or the Trustee, shall be liable personally on the Bonds or be subject to
any personal liability or accountability by reason of this Amendment.

Section 8. Binding Effect. This Amendment shall inure to the benefit of, and shall be
binding upon, the District, the Trustee, and the owners of the 2003, 2004, and 2005 Bonds and
their respective successors and assigns.

Section 9.  Severability. If any provisions of this Amendment shall be held or
deemed to be or shall, in fact, be illegal, inoperative or unenforceable, the same shall not affect
any other provision or provisions herein contained or render the same invalid, inoperative or
unenforceable to any extent whatever.



Section 10. Effective Date. With respect to the 2003 Bonds and the terms of this
Amendment which amend the First Supplement, this Amendment shall become effective upon (i)
the execution by the District and the Trustee and the receipt by the Trustee of the written
consents (in substantially the form attached hereto) approving this Amendment signed by the
beneficial owners of at least 51% in aggregate principal amount of the 2003 BondsOutstanding
as required by Section 9.2 of the Master Indenture. With respect to the 2004 Bonds, and the
terms of this Amendment which amend the Second Supplement, this Amendment shall become
effective upon (i) the execution by the District and the Trustee and the receipt by the Trustee of
the written consents (in substantially the form attached hereto) approving this Amendment
signed by the beneficial owners of at least 51% in aggregate principal amount of the 2004
BondsOutstanding as required by Section 9.2 of the Master Indenture. With respect to the 2005
Bonds, and the terms of this Amendment which amend the Third Supplement, this Amendment
shall become effective upon (i) the execution by the District and the Trustee and the receipt by
the Trustee of the written consents (in substantially the form attached hereto) approving this
Amendment signed by the beneficial owners of at least 51% in aggregate principal amount of the
2005 BondsOutstanding as required by Section 9.2 of the Master Indenture.

[Remainder of page intentionally left blank]



IN WITNESS WHEREOF, the District and the Trustee have caused this First
Amendment to Master Trust Indenture and First, Second, and Third Supplemental Indentures to
be executed on their behalf by their duly authorized representatives as of the date first above
written.

(SEAL) District:
FIDDLERS CREEK COMMUNITY
DEVELOPMENT DISTRICT #2
ATTEST;
w g AA&,L— Byw %
Name Name:
Title: Secretary Title: Chairperson

[Signatures continued on following page.]



Trustee:

U.S. BANK NATIONAL ASSOCIATION,
as successor Trustee

By:

Name:
Title: Vice President



FIRST AMENDMENT TO MASTER TRUST INDENTURE AND
TO FIRST SUPPLEMENTAL INDENTURE, SECOND SUPPLEMENTAL INDENTURE
AND THIRD SUPPLEMENTAL INDENTURE
(herein, the "Amendment")
(Fiddlers Creek Community Development District #2)

Record Date:
ACKNOWLEDGED AND CONSENTED TO:

Each of the undersigned, if signing on behalf of a form of business entity, hereby represents and
certifies as of the Record Date stated above that he/she is duly authorized and has full power to
execute this First Amendment to Master Trust Indenture and to First Supplemental Indenture,
Second Supplemental Indenture and Third Supplemental Indenture on behalf of the applicable
entity set forth below:

s as

Beneficial Owner of the following Bonds

By:
Name:
Title:
Date:
DTC Participant:

Series 2003A and 2003B, Series 2004 and Series 2005 Bonds currently beneficially
owned:

Maturity Date Principal Amount Coupon Rate CUSIP Number



Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 1008 Coconut Creek, Florida 33073
Phone: (954) 426-21050Fax: (954) 426-2147eToll-free: (877) 276-0889

November 1, 2011

Ms. Kathy Broecker

Vice President and Account Manager
US Bank Corporate Trust Services
225 E. Robinson Street, Suite 250
Orlando, FL 32801

Dear Ms. Broecker,

Our firm serves as District Manager for the Fiddler’s Creek Community Development District #2 (“CDD
#27).

For the purposes of commencing the Fiddler’s Creek CDD #2 Fiscal Year 2011 Independent Audit,
please kindly provide copies of all Bond Default Notices issued for each applicable series of the Fiddler’s
Creek CDD #2 bonds currently outstanding (Series 2003, 2004, and 2005).

If a Bond Default Notice was not issued for any or all of each series of the Fiddler’s Creek CDD #2 bonds
currently outstanding, please provide written confirmation by bond series that a Bond Default Notice was
not issued.

Should you have any questions or concerns, please do not hesitate to contact our office at 954-426-2105.

Sincerely,

ig Wrathell
District Manager



FIDDLER’S CREEK CDD #1 September 24, 2008

Mr. Brougham asked about the status of available funds for the sidewalk ramp work. Mr.
Cole advised that there appears to be funds; he would discuss this with the developer and report

to the Board at the next meeting.

THIRD ORDER OF BUSINESS Presentation/Discussion: CDD Ownership
and Maintenance Responsibilities Within
Road Right-of-Ways in Single Family
Neighborhoods

Mr. Pires recalled previous discussion about the CDD’s responsibility for sidewalk
maintenance within certain villages of Fiddler’s Creek. He advised that he had looked at Cherry
Oaks Trail, Cranberry Crossing, Mulberry Lane and Mahogany Bend Drive. Mr. Pires stated that
the Cherry Oaks Trail right-of-way is dedicated to CDD #1; the engineer confirmed that the
roadway and sidewalk within this village is located entirely within the CDD right-of-way. Mr.
Pires advised that the Mulberry Lane right-of-way was assigned to the CDD through an
assignment of reservation; however, one sidewalk easement outside the right-of-way that runs
across the front of every lot in Mulberry Road Village was not assigned to the District. Mr. Pires
advised that the Mahogany Bend Drive right-of-way was assigned to the District; the engineer
confirmed that the sidewalk in this village lies solely within the District.

In summary, Mr. Pires said the District has the maintenance responsibility for sidewalks
within its right-of-ways on Cherry Oaks Trail and Mahogany Bend Drive. With regard to
Mulberry Lane, the master covenants for Fiddler’s Creek require property owners to maintain the
sidewalk easement located within the Village; however, the District needs to maintain its portion
of the sidewalk within Mulberry Lane. He recommended that the sidewalk easement reservation
be formally assigned to the District to clearly delineate its ownership and responsibility.

A question was raised regarding maintenance of pavers on the sidewalk within the Cherry
Oaks Trail right-of-way. Mr. Pires commented that pavers that are extensions of driveways are
not the CDD’s responsibility.

A question was raised about liability for the sidewalk on Mulberry. Mr. Pires advised that
both parties were liable.

Mr. Love asked whether notification would be sent to homeowners if the sidewalk on
Mulberry was assigned to the District. Mr. Brougham said if the Board took this route, it would

formally communicate to the HOA and all residents on this street.
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A Board member asked whether the area between the curb and sidewalk is the
responsibility of the District or the homeowner. Mr. Pires said landscaping installed on the right-
of-way is the District’s responsibility. Mr. Adams explained that as each home site is developed,
the property owners are responsible for maintaining landscaping that they install within this area.
Mr. Pires referred to the Mulberry Village restrictions and read the following: “Each owner shall
be responsible for the maintenance of landscaping, lawn and other site improvements installed
by owner in the residential unit. The residential unit is the platted tract of land to the edge of the
road pavement abutting the residential unit.” He clarified that landscaping installed by the
developer, for the property owner, should be maintained by the property owner to the edge of the
roadway.

Mr. Brougham stated that the Board wished to end speculation about easements,
ownerships and covenants. He said the Board wanted to move forward with the attorney’s
recommendations to establish a clear and consistent policy on power washing sidewalks on the
three (3) streets as discussed, in addition to sidewalks on other District roadways.

Discussion ensued further on this topic.

On MOTION by Mr. Brougham and seconded by Mr. Love,
with Mr. Robertson dissenting, and Mr. Curland in favor of
directing Mr. Pires to draft a resolution memorializing the
CDD’s responsibility for sidewalks for review at the next
meeting. (Motion passed 3-1)

FOURTH ORDER OF BUSINESS Approval of August 27, 2008 Public
Hearing and Regular Meeting Minutes
Corrections to the minutes were provided as follows:
Line 287: Change “Scott” to “Schmitt”; Change “Ms. DiNardo” to “Mr. Love”.
Line 300: Change “two” to “one”; Change “lakes were” to “lake fountain was”.
Line 309: Delete “Board’s”.
Line 311: Change “replace” to “re-brace”.
Line 316: Change “Menaggio” to “Bellaggio”.

Line 338: Insert new paragraph and subheading “Gatehouse Procedures”.
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On MOTION by Mr. Brougham and seconded by Mr.
Robertson, with Mr. Curland, Ms. Schmitt and Mr. Love
dissenting shutting down the fountains, after a review of code
violations. (Motion failed.)

On MOTION by Mr. Love and seconded by Ms. Schmitt, with
all in favor of shutting down the fountains immediately, in
order to review the code violations and to determine a cost to
repair these if in fact there are violation.

Mr. Brougham requested that Mr. Love act as a representative of the Board to facilitate

this process on behalf of the Board.

On MOTION by Mr. Brougham and seconded by Mr. Love,
with all in favor of requesting that the current contractor
provide a proposal covering a more comprehensive annual
maintenance program for the fountains.

Ms. Crismond requested an update from Mr. Sidovsky about the irrigation study. Mr.
Sidovsky said his firm’s portion of the contact involves going into some communities and
performing water pressure tests; also, it dives and inspects the intake structures to determine silt
levels around these structures and whether they needed to be dredged. He said his firm is
communicating with Metro PSI, the firm that maintains the pump station, in order to learn what

they discovered in their inspection of the filters.

FOURTH ORDER OF BUSINESS Consideration of Resolution 2009-1,
Regarding Routine Maintenance of

Certain District Sidewalks
Mr. Pires recalled that at the previous meeting it was clarified that the assignment of
reservation was recorded. He stated that the easements in 1B, Unit 2 and 1B, Unit 3 on Mulberry
Row were appropriately assigned to the District. He said this resolution reflects the assignment
and is recommended for approval. Mr. Brougham suggested that the Board inform residents of
Mulberry, Mahogany and Cherry Oaks Trail, that the District will inspect the sidewalks for
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mildew and perform power washing. Mr. Adams said pressure washing will likely be done bi-

annually, generally late winter/early spring and at the end of the rainy season.

On MOTION by Mr. Brougham and seconded by Mr. Love,
with all in favor of adopting Resolution 2009-1.

FIFTH ORDER OF BUSINESS Approval of August 27, 2008 Public
Hearing and Regular Meeting Minutes
Corrections to the minutes were provided as follows:
Line 69: Change “A Board member” to “Mr. Love”.
Line 127: Change “Assets” to “Assessments”.
Line 160: Change “directly obligated to” to “direct obligations of”.
Line 238: Motion box: Mr. Curland made the motion and Mr. Love seconded.

Mr. Curland requested more detail in the minutes.

On MOTION by Mr. Brougham and seconded by Mr. Love,
with all in favor of approving the September 24, 2008 Public
Hearing and Regular Meeting Minutes as corrected.

SIXTH ORDER OF BUSINESS Other Business
= Resolution 2009-2

Mr. Adams presented Resolution 2009-2 and said this resolution reflected updated
language regarding alternative investments. Mr. Pires explained that changes were made to

revise language in the resolution per Florida statutes regarding the alternative investment policy.

On MOTION by Mr. Love and seconded by Mr. Brougham,
with all in favor of adopting Resolution 2009-2.

SEVENTH ORDER OF BUSINESS Staff Reports

a. Attorney



RESOLUTION 2009-1

' RESOLUTION OF THE BOARD OF SUPERVISORS OF THE FIDDLER’S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1 REGARDING ROUTINE MAINTENANCE OF
CERTAIN DISTRICT SIDEWALKS

Whereas, the Fiddler's Creek Community Development District #1 [the “District"]
is a community development district, established in 1996 by Chapter 42X, Florida
Administrative Code by the Florida Land and Water Adjudicatory Commission pursuant
to the provisions of Chapter 190, Florida Statutes; and,

Whereas, the District owns or controls sidewalks throughout the Distric,
including those located along Mulberry Lane, Mahogany Bend Drive and Cherry Oaks
Trail; and

Whereas, the District routinely maintains the sidewalks it owns or controls along
the major roadway segments such as Fiddlers Creek Parkway; and,

Whereas, it is appropriate that the District maintain the sidewalks located along
Mulberry Lane, Mahogany Bend Drive and Cherry Oaks Trail [excluding any intervening
paver driveway segments] consistent with good management practices and the
maintenance of other District sidewalks.

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
FIDDLER’'S CREEK COMMUNITY DEVELOPMENT DISTRICT #1, that:

The District Manager, in the prudent exercise of its discretion, is authorized to
routinely inspect and maintain the District sidewalks located along Mulberry Lane,
Mahogany Bend Drive and Cherry Oaks Trail [excluding any intervening paver driveway
segments] consistent with good management practices and the maintenance of other
District sidewalks.

DULY PASSED AND ADOPTED this 22™ day of October, 2008.

BOARD OF SUPERVISORS OF THE
FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #1

i

7 Nice .__/ airman

Secratary/Aststant Secretarv Chalrm
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MINUTES OF MEETING
FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT #2

The Board of Supervisors of the Fiddler’s Creek Community Development District #2
held a Regular Meeting on Wednesday, October 26, 2011 at 10:00 a.m., at the Fiddler’s Club
and Spa, 3470 Club Center Boulevard, Naples, Florida 34114.

Present at the meeting were:

James Robertson Chair

Manuel Correia Vice Chair
Victoria DiNardo Assistant Secretary
Gretchen Scott Assistant Secretary
Peggy Schmitt Assistant Secretary

Also present were:

Chuck Adams District Manager
Cleo Crismond Assistant Regional Manager
Craig Wrathell Wrathell, Hunt and Associates, LLC
Jeff Pinder Wrathell, Hunt and Associates, LLC
Tony Pires (via telephone) District Counsel
Carlo Zampogna District Counsel
Terry Cole District Engineer
Tony DiNardo Gulf Bay Communities
Andrew Sanford ITG Holdings
Amanda Barton ITG Holdings Counsel
Elliot Miller Resident
Ron Kessler Resident
FIRST ORDER OF BUSINESS Call to Order/Roll Call

Mr. Adams called the meeting to order at 10:00 a.m. He noted, for the record, that all

Supervisors were present, in person.
SECOND ORDER OF BUSINESS Update: Bankruptcy Proceedings -
Robert DeMarco

Mr. Adams indicated Mr. DeMarco has a court conflict this morning and is unable to

attend or call in. In light of the recent response to the inquiry letter he sent, as directed by the



42
43
44

45
46
47
48

49
50
o1
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73

FIDDLER’S CREEK CDD #2 October 26, 2011

Board, Mr. DeMarco asked that the Board allow him to give his report at the meeting this

coming Friday, October 28.

THIRD ORDER OF BUSINESS Discussion: Trust Estate Non-
Construction Related Transactions

Mr. Adams reviewed the items behind Tab 3. He indicated these requests are a direct
result of Ms. DiNardo’s letter and in anticipation of the upcoming audit season. He stated there
were issues observed for which Management felt needed clarification, answers or responses.

Recalling the last meeting, Mr. Robertson stated he did not feel there was an adequate
answer to Ms. DiNardo’s letter and, as a result, he discussed it with Mr. Wrathell. Mr.
Robertson was hopeful that the questions would be answered today.

Mr. Wrathell recalled Ms. DiNardo’s letter and Mr. DeMarco’s letter to the trustee, US
Bank. He indicated Mr. DeMarco’s letter asked specific questions of the trustee. Mr. Wrathell
noted his letter focused more on the upcoming audit and some concerns and/or open-ended items
that must be addressed. He referred to the October 13, 2011 letter requesting copies of invoices,
followed by emails requesting copies. He noted that when the Board approved the trust
indenture amendments to establish the remedial accounts, those funds were moved from trust to
remedial accounts and those were expenditures that the Board, by hiring its foreclosure and
bankruptcy counsel, had an awareness of as to how the funds were being expended. Mr.
Wrathell advised that the District’s questions are focused on the other expenditures for which it
did not receive invoices. He stated about 30% of the requested invoices were not received. In
response to a question, Mr. Wrathell confirmed that Management was aware of some
expenditures from the remedial account. He stated there are multiple issues being addressed and
the first letter relates to expenditures for which the District does not have invoices. He
confirmed that the District did not have invoices for about $689,000 in expenditures. Supervisor
Robertson questioned how an expenditure can be made without an invoice or anyone approving
it. Mr. Wrathell asked that he be allowed to proceed through the three (3) letters in the agenda
package and answer questions later.

Mr. Wrathell reiterated the first letter requested copies of invoices for $689,000 in
expenditures from the trust account; bills were paid by the trustee, without being cut by District

Management or the Board having a purview over how they were paid. He explained that, as part



74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104

FIDDLER’S CREEK CDD #2 October 26, 2011

of the auditing process, copies of the invoices are needed to substantiate the payments. He noted
some of the invoices received appear to have the hourly information and descriptions redacted or
were simply not included. Mr. Wrathell stated these payments are different than other types;
when Management receives the monthly trust statements, the transactions are posted.

Mr. Wrathell reviewed the second letter, dated October 18, 2011, which relates to
$29,034.06 in trust account funds that US Bank moved from CDD #1’s bond trust accounts to
CDD #2’s bond trust accounts and another $164,574.70 which was posted from CDD #2’s to
CDD #1’s bond trust accounts. He explained that when there was an expenditure, there was only
one (1) invoice and the trustee would move money from one CDD to another to pay the invoice
out of the other. Management questioned US Bank regarding the existence of any interlocal or
intergovernmental agreements permitting bond trust account funds to be moved from CDD #1 to
CDD #2 and vice versa, without the approval of both Boards. Management’s letter reminded US
Bank that both CDDs are independent special districts and requested an explanation as to the
mechanism that enabled US Bank, as trustee, to move the funds outlined in the letter.

Mr. Wrathell indicated a response was received, via email, on October 19, 2011,
however, he is unsure it fully addresses the District’s questions.

Mr. Wrathell referred to the third letter, dated October 20, 2011. He explained that the
way the indenture amendments were structured, when remedial accounts were set up for a
particular bond issue, the money typically flowed from the debt service reserve to that remedial
account and, if there were any construction account monies to be used, it was specifically
mentioned in the indenture. In the case of CDD #1, it mentioned the 2005 bond, and allowed
$55,000 to be moved once; however, $55,000 was moved over twice. He reviewed the indenture
documents and concluded that CDD #2 did not have provisions to move funds. In response to a
question, Mr. Adams confirmed the document in the CDD #2’s possession is not countersigned.
Mr. Wrathell advised that the documents state the money is to come from the reserve accounts.
He felt if they were going to apply the money from sources other than the reserve account, there
should be another indenture amendment to reflect the other source. Ms. Scott summarized the
District has an amendment that was never executed, has no amounts and stipulates that the
money to the remedial account can only come from the reserve accounts.

Mr. Adams, in response to a question, indicated the indenture trustee counsel, Greenberg

Traurig, prepared the indenture documents.
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Mr. Elliot Miller, a resident, noted that the amendment was only to become effective if it
was approved, in writing, by a majority of the bondholders. Secondly, it required a resolution of
the Board; however, the resolution was subject to District Counsel’s opinion, which was never
received. Additionally, it required the opinion of bond counsel, which was not received. He
surmised that the document is neither in effect or relevant.

Discussion ensued regarding the timeline of events. Mr. Adams explained monies were
not collected through the normal assessment process; there were ongoing negotiations between
the developer and the bondholders trying to restructure the deals and there was a period of
deferrals where they were deferring payment while they tried to work through the business plan
being negotiated through the developer. By the time September came, the bondholders directed
the Boards to proceed with foreclosure and, in doing so, established the remedial accounts to
help pay for those activities. He indicated when the Board was close to filing the foreclosure
complaints, the bankruptcy was filed a week or two (2) in advance of the District filing its
foreclosure complaint. At that point, the District was said to be in a position of default. Mr.
Adams advised that attempts are being made to locate the written notice of default but it has not
been found in the District’s files; however, notices of nonpayment were found, going from the
indenture trustee to the various bondholders. He felt the courtesy notices of nonpayment are
different than a notice of default, as they do not contain the word default. Discussion ensued
regarding the validity and/or relevance of trust and other documents and agreements. Mr.
Wrathell indicated, until he is told differently by Counsel, he is acting on the assumption that
these documents/agreements are in place. Mr. Wrathell stated Management’s position is that,
based on these documents, the funds did not flow in the prescribed manner.

Mr. Wrathell discussed the movement of funds from various bond series accounts to
others and whether those actions were allowable. He indicated, assuming the attorneys are okay
with the trust indenture amendment, establishment of the remedial accounts, funding of them and
the payments made from them, there is still the issue of the other expenses that were paid from
accounts other than the remedial account. Mr. Wrathell felt the trustee’s position is that if the
bonds are in default, they can do what they want; however, from an auditing standpoint, the
District needs something that substantiates or provides a mechanism for payment of those

monies from accounts other than the remedial accounts.
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Mr. Wrathell referred back to the October 20, 2011 letter and questions regarding costs
identified as split but which were paid entirely from one (1) CDD’s account. In response to a
question, Mr. Wrathell confirmed Greenberg Traurig is trustee’s counsel. = Mr. Wrathell
reiterated that, regarding invoices paid by US Bank, the detail or activity was either redacted
and/or omitted from the invoices received. The CDD #1 Board asked Management to write a
letter to the trustee asking that the invoices be split so each CDD receives its own invoices; there
IS no way to account for what work relates to each CDD, given the redacted nature of the
invoices.

A question was raised regarding whether District Management will inquire as to whether
the indenture agreement ever became effective. Mr. Wrathell suggested that the Board direct
District Counsel to look into it. The Board Member understood that but reiterated that his
question is what Management plans to do. Mr. Wrathell indicated his recommendation is that
the Board direct District Counsel to look into it and, once he has documentation calling this issue
into question, then Management will view it as a legitimate issue to be discussed. Mr. Wrathell
stated the result of that determination has a direct bearing because if it is deemed the indentures
are not effective, then the questions change. Mr. Correia asked if Management received Mr.
DeMarco’s letter and, if so, did it not raise questions as to the effectiveness of the amendment.
Mr. Wrathell indicated he will leave that question to the attorneys to determine but the purpose
of this meeting is to lay things out in that direction. Mr. Wrathell stated these are the beginning
steps to get answers to the questions and, if along the way, there are other issues, they will be
addressed.

Ms. Scott referred to Mr. Pinder’s June 23, 2011 email requesting invoices. She
questioned why CDD #2’s amount is so much greater than CDD #1’s and wondered if it is a
question of the allocation. Her feeling is that the Districts may spend a lot of time trying to
determine the allocation of things that really do not matter, as her position is that money was
stolen and the auditors will see it the same, resulting in an account receivable from the
bondholders. Ms. Scott suggested the District take this to court as soon as possible so when the
auditors are preparing the audit, they will know that contingency exists and can stipulate that it is
an account receivable, pending the legal action. She surmised that the questions currently being
discussed are all valid questions if there was a good first amendment, but there is not. She

questioned why the Board is delaying taking action. Mr. Wrathell felt, in the end, if the
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indenture agreement is not valid, then the analysis is a moot point. Mr. Correia agreed with Ms.
Scott. Discussion ensued regarding items requested and US Bank’s refusal to provide them. Ms.
DiNardo speculated that funds are just being paid because the trustees have control; they are
doing so with no Board or Management approval, with no procedural methods for providing
backup. Ms. Scott asked Mr. Wrathell to inform Mr. DeMarco that the Board’s main question is
whether the District can get a stay to lock up the funds and stop the trustee from paying. Mr.
Pires suggested that Mr. DeMarco address these issues. The questions for Mr. DeMarco are
whether the District can get a stay, whether the indenture amendment is valid and what recourse
the District may have. Mr. Robertson offered to pose the questions to Mr. DeMarco, prior to
Friday.

Mr. Miller read his analysis, which he sent to Mr. DeMarco:

‘The entire basis for the October 20, 2011 letter from Warren Bloom of

Greenberg Traurig justifying the action of the indenture trustee and the

bondholders in unilaterally appropriating money from CDD #2 can be

summarized in one short simple phrase, “the bonds were in default and therefore

we, as bondholders, were entitled to the money”.’

Mr. Miller noted this statement has nothing to do with the ‘would be’ agreement, their
position is different and Mr. Bloom did not respond to Mr. DeMarco’s question; they just state
there is a default and they are entitled to the money. The audience member discussed a July 22,
2011 document entitled ‘Indenture Trustee Report and Memorandum of Law Regarding
Effective Debtor’s Proposed Plans on Bondholders” submitted to the US Bankruptcy Court by
Mr. Bloom. He stated the report asserted that the debtor’s plans were unacceptable to the
bondholders because the legal impact of the plans was to render the bonds not in default. He felt
the main thrust of the report is that the plans would preclude the bondholders from enforcing a
default and would treat the situation as if the CDDs had been the debtors and the bonds would,
therefore not be in default. He continued comparing this report to statements made in Mr.
Bloom’s October letter, which he finds to be contradictory. Mr. Miller summarized his feeling
that Mr. Bloom argued against declaring a default but then took the CDD’s money on grounds
that there was a default.

Ms. DiNardo recommended the Board direct Management to send a followup letter

regarding the failure to provide invoices, not following procedures and transferring monies
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without Board approval. Mr. Wrathell clarified that the Board is directing him to request copies
of the invoices with the costs broken out with details. He wondered if the remaining questions
should be submitted by Mr. DeMarco. Ms. Scott felt Management should do the absolute
minimum necessary to complete the audit report and leave the remainder to Mr. DeMarco.

Referring to the US Bank statement payments and transfers, Ms. Scott summarized that
money was transferred to another trust remedial account, which brings the question back to
whether the there is a valid first amendment that authorizes the trustee to put money into a
remedial account.

Mr. Pinder clarified that the only payments brought to the Board’s attention are those that
do not appear to be in line with the trust indenture amendment. He stated the remedial accounts
were to be funded by specific accounts, namely the reserve accounts; however, in this case, the
majority were funded by the construction account, which is not addressed in the trust indenture.
Ms. Scott asked if there is money in the reserve account. Mr. Pinder felt there is money in the
reserve account but he must verify. He referred to the financial statements at the end of the
agenda. Mr. Wrathell reviewed the reserve accounts and funds remaining. Mr. Adams further
explained his interpreted difference between the notices of nonpayment and a notice of default,
of which the CDDs can find no evidence of receiving. Mr. Correia questioned why the Districts
have not requested copies of the alleged notices of default from US Bank.

Mr. Robertson recalled previously directing the District Engineer to determine
construction projects for completion and, at which time, several items were approved, but not all

of which were completed.

FOURTH ORDER OF BUSINESS Engineer’s Report

***This item, previously the Fifth Order of Business, was presented out of order.***

Regarding approved construction work for which work was completed and/or pending
but has been unpaid or for which there are not sufficient funds in the construction account, Mr.
Cole indicated similar discussions about this were held with CDD #1. For CDD #2, both the
2003 and 2005 bonds still have plenty of money in the construction account to complete the
work identified two (2) years ago. He reviewed tracking reports for each bond and concluded
there are sufficient funds to complete the work that was started and approved. There is work that

was not started. Ms. Scott spoke of lake erosion issues and questioned if the lakes are



229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258

FIDDLER’S CREEK CDD #2 October 26, 2011

completed. It was indicated that the lakes are a different issue, not construction; however, if
there is extra money in the construction fund, it could be allocated to it. Mr. Wrathell indicated
in other districts, excess construction monies have been used for other purposes, within the
community. Mr. Adams indicated it may very well be possible but would, as a minimum,
require a modification to the Engineer’s Report.

Regarding the 2003 Series bond, Mr. Cole reiterated his opinion the identified work
completes all the work originally anticipated in the 2003 bond. Ms. Scott asked if a revised
Engineering Report could be completed to include the geotube work into this bond’s work. Mr.
Adams indicated he felt that the funds can only be spent in the geographical area where the bond
is overlying, but would look into that issue, as well. In response to disagreement with his
statement, Mr. Adams indicated Management will report back regarding whether it is allowable.
Discussion ensued regarding lake and construction projects and utilization of the excess funds.

Mr. Cole asked for confirmation that the Board is directing him to prepare an Amended
Engineer’s Report for the 2003 Bonds to include the lake erosion repairs. He indicated the status
of the lake erosion repairs is that Mr. Adams is advertising for bids and detailed the timeline,
with the work scheduled to begin in January. Ms. Scott directed him to prepare whatever is
necessary to move that project from O&M to construction. Mr. Cole will prepare a report for
review.

Mr. Cole referred to his second report, with a cover email dated October 19, 2011,
relating to the 2005 Series bond. He stated it shows the September 2009 budget was about $1.8
million; about $630,000 was spent, to date, and the estimated work to complete is about
$915,000 so the revised overall cost is approximately $1,543,000, making it under budget. In
summary, as of the end of August, there is approximately $3 million in the construction fund
account and the estimated remaining budget is about $915; therefore, there are sufficient funds to
complete the identified work. Regarding the lake erosion work, Mr. Cole will email Mr. Adams
his breakdown of what amounts are within the various geographical bond areas.

Ms. Scott asked Mr. Wrathell if he will figure out how the funds can be used, whether
they can be commingled or if they must be used specific to the geographical area. Mr. Wrathell
indicated he wants to obtain bond counsel’s opinion on the matter; however, he and Mr. Adams

both felt the funds are usually required to be used in the specific geographical area covered by
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the bond. Ms. Scott acknowledged Management’s opinion but reiterated her request for
confirmation.

Mr. Cole presented 2003 Bond Series Pay Draw 74, for approximately $3,300, related to
preparing documents to convey the lakes, permitting updates for South Florida Water
Management District (SFWMD) and a soft cost item for a subdivision infrastructure bond from
the developer to the CDDs. He presented 2005 Bond Series Pay Draw 71, for approximately
$2,300, related to monthly water monitoring by CDM and work on lake conveyance documents.
Discussion ensued regarding the actual balance remaining for the 2005 bond series account.

FIFTH ORDER OF BUSINESS Developer’s Report/Update

***This item, previously the Fourth Order of Business, was presented out of order.***

There being no report, the next item followed.

SIXTH ORDER OF BUSINESS Approval of September 28, 2011 Joint
Regular Meeting Minutes

Mr. Adams presented the September 28, 2011 Joint Regular Meeting Minutes and asked
for any additions, deletions or corrections.

The following changes were made:

Line 32: Insert “(via phone)” after “Molina”

Line 43: Delete “(via telephone)”

Line 49: Change “Clutia” to “Klug”

Line 52: Change “Alyse” to “Elysee”

Line 615: Change “Clutia” to “Klug”

Line 662: Change “Alyse” to “Elysee”

Line 743: Change “Verenna” to “Varenna”

On MOTION by Mr. Robertson and seconded by Ms.
DiNardo, with all in favor, the September 28, 2011 Joint
Regular Meeting Minutes, as amended, were approved.
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SEVENTH ORDER OF BUSINESS Other Business

There being no other business, the next item followed.

EIGHTH ORDER OF BUSINESS Staff Reports

a. Attorney

There being nothing additional to report, the next item followed.
b. Manager

i. NEXT MEETING DATES:

o October 28, 2011 at 8:00 A.M., or as soon thereafter as such matter
may be heard

o November 16, 2011 at 10:00 A.M.

o) December 14, 2011 at 8:00 A.M. (Joint Board Workshop followed by
Regular Meeting)

Mr. Adams indicated the next meetings will include a public hearing and regular meeting
on October 28, 2011 at 8:00 a.m., a regular meeting on November 16, 2011 at 10:00 a.m., and a
joint Board workshop with Regular Meetings to follow on December 14, 2011 at 8:00 a.m.

In response to questions about the October 28 meeting, Mr. Adams indicated both CDDs’
meetings will be opened together, as the content is similar, but each Board will take separate and

distinct action.

NINTH ORDER OF BUSINESS Unaudited Financial Statements as of
September 30, 2011

Mr. Adams presented the Unaudited Financial Statements as of September 30, 2011,
noting an ending balance of $43,708. He discussed the status of assessment collections and Mr.
Battista’s presentation to CDD #1 where they are trying to enact a process that will allow them to
pay just the O&M portion. Mr. Adams confirmed the District’s funds are very low and it iS not
in a position to pay any bills except basic utility bills, until prior year assessments are paid by the
reorganized debtor or current year assessment revenues are received, which should begin by mid-
December.
. Operations Manager

***This item, previously Item 8c, was presented out of order.***
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Ms. Crismond presented the Operations Manager report. She indicated mulching and
palm trimming will be completed in November. She reminded the Board that the lake and
wetland contract will expire on November 30, 2011 and that the proposals received, along with
the landscaping proposals, will be presented for consideration at the November meeting.
Pressure cleaning of sidewalks continues, throughout the community.

Mr. Ron Kessler, a resident, discussed landscaping issues in the area near the park. Ms.
Crismond acknowledged delays in mowing, due to the large amount of rain.

Mr. Robertson recalled that sheriff’s patrols were reduced during the summer. Ms.

Crismond indicated patrols will increase beginning November 1.

TENTH ORDER OF BUSINESS Audience Comments/Supervisors’
Requests

There being no audience comments or Supervisors’ requests, the next item followed.

ELEVENTH ORDER OF BUSINESS Adjournment

On MOTION by Ms. Scott and seconded by Ms. Schmitt, with
all in favor, the meeting adjourned at 12:02 p.m.
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Mr. Pires advised they are requesting the Boards, individually, to authorize Staff to
finalize the necessary documents and for the Chairs of the respective Boards to execute the
appropriate agreements to implement what is finalized between the tax collector, the Districts
and the debtor.

On MOTION for Fiddler’s Creek CDD #1 by Mr. Curland and
seconded by Mr. Schutt, with all in favor, authorization to
direct bill the 2009 and 2010 tax year assessments owed by the
reorganized debtor, to submit the appropriate forms to the
county tax collector to remove them from the same year
property tax bills and for the Chair to execute the appropriate
agreements, was approved.

On MOTION for Fiddler’s Creek CDD #2 by Ms. Scott and
seconded by Ms. Schmitt, with all in favor, authorization to
direct bill the 2009 and 2010 tax year assessments owed by the
reorganized debtor, to submit the appropriate forms to the
county tax collector to remove them from the same year
property tax bills and for the Chair to execute the appropriate
agreements, was approved.

Mr. DeMarco clarified that he is bringing the lawsuit in the state court system and not in
bankruptcy court.

Mr. Correia stated at the next meeting, when they begin discussing litigation, it is pretty
obvious that CDD #2 does not have any money and the only way he knows of to get money is
with special assessments. He requested some projections as to how they are going to move
ahead. Mr. Adams advised him that Mr. DeMarco indicated this may be enough to get some
positive feedback and get things moving; he wants to see what the response is first before

beginning contingency planning.

SEVENTH ORDER OF BUSINESS Audience Comments/Supervisors’
Requests

There being no audience comments or Supervisors” requests, the next item followed.

EIGHTH ORDER OF BUSINESS Continuation

25



825
826
827

828
829

830
831
832

833
834
835

836
837
838
839

FIDDLER’S CREEK CDD #1 & October 28, 2011
FIDDLER’S CREEK CDD #2

On MOTION for Fiddler’s Creek CDD #1 by Mr. Curland and
seconded by Mr. Slater, with all in favor, the meeting was
continued to November 16, 2011 at 8:00 a.m.

On MOTION for Fiddler’s Creek CDD #2 by Mr. Correia and
seconded by Ms. DiNardo, with all in favor, the meeting was
continued to November 16, 2011 at 8:00 a.m.

NEXT MEETING DATES:

November 16, 2011 at 8:00 A.M.
December 14, 2011 at 8:00 A.M. — (Joint Board Workshop followed by Regular
Meeting)
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Exhibit A

CDD #1 — Summary Testimony of Revised Supplemental Assessment Methodologies
by Dr. Hank Fishkind on September 28, 2011

Dr. Fishkind indicated this is the first step in the two (2)-step process of launching the
assessment process, under Chapter 170, whereby the District will establish new levels of debt
that will be the restructuring of the existing debt, pursuant to the plan. He introduced himself
and provided a brief summary of his qualifications and experience, noting that he prepared the
original methodology reports for both Districts.

Dr. Fishkind presented the Supplemental Assessment Methodology Report. He advised
that, as a result of the approved reorganization plan, it is important for the District to
supplement its existing Master Assessment Methodology to reflect restructuring of the bonds. He
stated the original methodology was supplemented, as each set of bonds was issued, to
accommodate changes. Dr. Fishkind referred to Table 1, on Page 3, explaining it reflects the
bond debt to be restructured, based on what was confirmed in the reorganization plan. Mr.
Brougham recalled several revised supplemental methodologies, over the years, and asked if the
Board should anticipate a supplemental methodology every time the land use changes. Dr.
Fishkind replied affirmatively. Table 2, on Page 4, shows the debt allocation over the unplatted
properties, based on the District’s adopted assessment methodology, according to net acreage,
including ponds, roads and land without a building. He referred to Table 3, on Page 5, which is
a calculation of the ceiling amount of debt for the true up test; as proposed, the debt per net acre
would be $155,716. Table 4 reflects an analysis of whether the amount of debt, per acre, will
exceed the ceiling amount that was set. Dr. Fishkind discussed the original calculations from
1996 and the switch, over time, from gross acres to net acres. He detailed converting the
original debt per gross acre figures to debt per net acre, resulting in a debt per net acre amount
of $161,627, based on the 1996 figures. As the new proposed amount is $155,716, the District
would not exceed the ceiling methodology requirement originally set in 1996. Mr. Brougham
explained where these assessments appear on the tax bills and assured the homeowners that
their allocated bond debt will not change, as a result of this restructuring.

Dr. Fishkind explained the next step was to determine if the restructured assessments
confer a special benefit on the properties that will pay those assessments, which is critical, as the

District would not be able to impose assessments on properties if the cost of those assessments
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exceeded the benefit. He confirmed that the special benefits exceed the assessment amount test.
Mr. Schutt stated the lots purchased by DR Horton are in the parcels listed on Table 2. Dr.
Fishkind clarified that the lots are in CDD #2 but they are in the Fiddler’s Creek community.
Mr. Schutt questioned the validity of the evaluation, as the numbers are generated specific to a
list of parcels in Table 2; Dr. Fishkind is using lots outside of those parcels. Dr. Fishkind
indicated this is the available data; he does not have transactions in CDD #1 but, since both
Districts are part of the same community and the amount of benefit is so large, compared to the
debt, he feels it is a reasonable yardstick to apply.

Dr. Fishkind referred to Table 5, on Page 8, showing the new land plan for the remaining
unplatted acres. He explained how that debt is allocated to the properties, based on benefit, and
detailed the analysis of the restructured assessments for roads and other uses. Mr. Brougham
asked Mr. Cole if the roads within CDD #1 are fully constructed. Mr. Cole indicated the
roadways within the 2005 Series bonds have not been completed; however, the roadways to the
east were considered non-CDD. The roads originally planned with CDD funds have been built.
Dr. Fishkind noted the numbers are correct on Tables 7 and 8 but Table 6 contains a typo, it
should reflect $4,616,144, instead of $5,494,038. He explained how allocations were made, as
new lots came into the District. Table 10, on Page 11, shows the tax roll with the amount of the
assessments, allocated on a net acreage basis, along with administrative charges. In response to
Mr. Brougham’s question, Dr. Fishkind confirmed the administrative charges are an allowance
for early payment of taxes and allowable fees charged by the tax assessor and/or tax collector.

Mr. Schutt voiced his opinion that Dr. Fishkind is referring to this as a supplemental
assessment methodology but, from what was said, it seems the methodology has been consistent
and all that is being discussed now is a different amount of money because of the bankruptcy and
the deferral of payments until 2012. He felt the methodology, per se, has not changed; rather, it
is the amount and distribution. They will still divide x by y and use acreage on the identified
lots. Dr. Fishkind confirmed Mr. Schutt’s opinion is correct, noting that is why it was titled as a
supplemental rather than a restatement or amendment.

Mr. Bergmoser asked what the debt per net acre was, prior to the proposed change. Dr.
Fishkind did not know but thought it was probably a little lower because there was no
capitalized interest. Dr. Fishkind felt it has not changed significantly and pointed out it is below

the ceiling amount, which is what really counts.
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My. Slater recalled Dr. Fishkind’s earlier statement that a reallocation may be necessary
in the future, if there is a significant change, and asked what constitutes a significant change.
Dr. Fishkind advised that the current land plan calls for 114 55-foot lots and if the plan was
reduced to 112, it would not be significant; however, if there was a new product type that is not
currently in the table, that would be a change requiring a supplement.

Mr. Curland indicated the bondholders removed a significant amount of cash from the
bonds, during the past few years, and asked what impact it had. Dr. Fishkind stated that the
court did not allow for the removal of those monies; the plan confirmed by the court assumed
those monies were available to pay down bond debt or stay in the construction fund. To the
extent those monies were used for other purposes, Dr. Fishkind’s position was that the
bondholders were repaid the money, regardless of how they chose to use it, and the monies
cannot be paid twice. A Board Member asked if the $34 million amount should be adjusted by
the $5 or $6 million that was taken out of the available funds. Dr. Fishkind explained that the
plan anticipated that the funds would be used to call down the bonds and it appears, in essence,
that the bondholders have called some of the bond debt early, themselves. Dr. Fishkind
confirmed the money is already netted out. Noting the funds are not there, Mr. Robertson asked
if there is a requirement for the bondholders to repay the funds. Dr. Fishkind discussed that the
monies could be repaid through the construction account but it would then come back out to the
bondholders. Because there is nothing left to construct, the money was to be used to call bonds
early. If some of the money was used, then fewer bonds can be called early; however, a lawyer
may advise differently. The plan anticipated those monies would be used to call bonds, not to
conduct a legal battle.

Mr. Garrett Cuttler, a resident, asked if the 55-foot lots are sized for condominium or
single-family home construction. Mr. Brougham and Dr. Fishkind confirmed they are 50-foot
lots and are for single-family homes.

Mr. Barron, a resident, asked if the DR Horton purchase closed. Mr. DiNardo
indicated they expect to close in early October.

Mr. Jesse Fritz, a resident, asked if there are any rules, regulations or population zoning
on the 50-foot lots. Mr. Brougham indicated it was a commitment, within the reorganization
plans, that each development would adhere to the existing standards and/or be required to come

before the Design and Review Committee (DRC) for any changes.
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Exhibit B

CDD #2 — Summary Testimony of Revised Supplemental Assessment Methodologies
by Dr. Hank Fishkind on September 28, 2011

Dr. Fishkind presented the Supplemental Assessment Methodology Report for CDD #2.
He advised that it would follow the parameters of the District’s assessment methodology reports
adopted in 2003 and supplemented in 2004 and 2005, as additional bonds were issued, costs
changed and land use changed. Dr. Fishkind indicted this is a continuation of the same process,
except this time there is a plan confirmation with restructured assessments and a new plan of
development for a portion of the affected area. The difference for CDD #2 is that a portion of
the affected area is already platted and debt was assigned, based on the assessment
methodologies. The debt service is restructured on those plats but the amount of debt assigned
to them will not change, because they are already platted.

Referring to Table 1, on Page 3, Dr. Fishkind specified that $73,565,000 of debt is being
restructured. Table 2, on Pages 4 and 5, shows the land over which the restructured
assessments occur; the platted properties do not show a net acreage amount. The debt per
unplatted net acre is $202,878. Table 3 conducts the analysis of the true up test converting the
original amount of debt per gross acre to a net acre basis. The ceiling amount established in
2003, on a net acre basis, was $269,157 and the amount of the restructured debt per net acre
would be $202,878, so the true up test is satisfied. Dr. Fishkind discussed the analysis of special
benefits, noting the DR Horton lots are in CDD #2, meaning, there is no doubt that benefit is
being created, in excess of the proposed assessments. He moved to Tables 4 and 5, on Page 9,
which show the land use plan for the unplatted portion of the property and the allocation
between roadways and non-roadways, respectively, based on the original capital improvement
plan. Table 6, on Page 10, allocates roadway debt to the unplatted properties. Table 7, on Page
11, allocates the other costs to the unplatted properties, based upon the equivalent residential
unit (ERU) methodology, and Table 8 reflects the amount of the assessments that would be
allocated to plats, as they are presented.

Dr. Fishkind referred to Table 9, on Pages 12 and 13, showing the tax roll for the platted
and unplatted properties, based upon the plan for confirmation, and it delays principal and
interest payments until 2012 or 2013, depending on the restructuring for the particular piece of
debt.
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Mr. Robertson referred to Table 2 and asked if the platted lots are sold. Dr. Fishkind
indicated some were assigned, or transferred, but most are not sold and remain in the debtor’s
hands. Mr. Robertson recalled that, as part of the Chapter 11 process, it was asserted that some
of the prior debt allocations were in error, and asked if those prior errors were corrected in
Table 2. Dr. Fishkind replied affirmatively. Mr. Robertson stated that the methodology was not
changed, only the dollar and acreage amounts changed. Dr. Fishkind indicated it was a
ministerial error of confusion about the timing of plats.

Mr. Correia asked if the methodology process will be necessary every time a developer
finds other uses for the land. Dr. Fishkind indicated Staff will do so, as necessary, in
accordance with Table 8. In response to a question regarding certain properties not included on
Table 2, Dr. Fishkind advised that those were not included because they are platted properties.
Mr. Sanford asked Dr. Fishkind if he could include a timing of assessments section in this
document, the same as what was included in the previous supplemental assessment
methodologies. Dr. Fishkind was agreeable, with the Board’s permission. This section would
state the District’s process, which is, first platted, first assigned a piece of debt. The Board was
agreeable to adding the section, near the end of the report. Mr. Sanford had additional
questions, which Mr. Robertson recommended addressing to Dr. Fishkind, outside of the
meeting. Dr. Fishkind indicated this process launches the notification to the landowners of the
Board’s intention and the 30-day process provides time for input and discussion with
landowners and affected parties.

Mr. Elliot Miller, a resident, questioned if the units in the Menaggio area are sold. Dr.
Fishkind advised that they are treated as platted, so they have debt that was previously assigned,
they were part of the bankruptcy confirmation and transferred to Fifth Third, putting Fifth Third
into the debtor’s shoes, and a pay down is not required. Mr. Miller asked if the transfer to Fifth
Third could be considered a sale, as it is in satisfaction of an obligation. Dr. Fishkind felt that
assumption would be correct; however, he believed the bankruptcy court treated it differently
and they have the power to allocate these types of issues.

Ms. Barton, representative for a 2003 Series bondholder, noted Fifth Third is stepping
into the shoes of a debtor and will receive a one (1) to two (2)-year forbearance period. She
voiced concern that this will go on with end users for CDD #2 and asked if this is setting in stone
that any unit sold to an end user would also benefit from a forbearance period. She stated her

understanding, through the bankruptcy documents, that, with any unit sold to an end user, the
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past due assessments would be brought current and would be paid, going forward. Dr. Fishkind
was of the opinion that it does confer the two (2)-year benefit; the sizing of the structured debt
includes the two (2) years. Dr. Fishkind indicated this was locked in, when the court approved
the plan. Ms. Barton indicated the bondholder she represents takes issue with that and she
requested a discussion on the matter, prior to the next meeting.

Referring to Table 1, for CDD #1, Mr. Battista recalled that Dr. Fishkind deducted, from
the amount of the bond debt, the bonds that were called and asked if a similar deduction was
made for CDD #2. Dr. Fishkind replied affirmatively; the plan did not allow for any use of funds
by the bondholders for any purpose except for calling bonds.

Regarding Ms. Barton’s concerns, Mr. Darbut asked about the format for discussing
objections to Dr. Fishkind’s non-legal conclusion with respect to the deferral and paying the pay
down. Dr. Fishkind indicated he can discuss it with them during the 30 days. In response to Mr.
Darbut’s question, Dr. Fishkind confirmed the discussions would be with him, Mr. Williams and
could include Mr. Pires. Mr. Darbut questioned if Dr. Fishkind was saying the amount of the
assessments will net out or otherwise diminish the amount paid to the bondholders. Dr. Fishkind
stressed his position that the plan was set up to anticipate a restructuring of $73,565,000 worth
of debt and no portion of that was anticipated to have been used for suing the Boards or for the
legal actions that occurred; there is no provision for those expenditures in the context of the
confirmation. Dr. Fishkind concluded, if monies were taken from CDD #2’s construction fund,
for purposes other than calling bonds, it would be in contradiction to the plan; the figures in the
plan do not allow for that. Mr. Darbut asked how the bondholder would otherwise pay the fees
and expenses of the trustee incurred to enforce the indenture, if it is not from a deduction in the
construction account. Mr. DeMarco recommended that all concerns and questions be put in
writing and submitted to him and others, so they can be addressed formally.

Mr. Wieback asked Mr. Battista to clarify if a third-party homeowner buys a home,
during this period, whether they must start paying assessments. Mr. Battista’s understanding
was that the forbearance period no longer applies to a third-party homeowner.

Regarding the issue of deferral of payments for people who buy lots, Mr. DeMarco
confirmed that prior to confirmation of the plan, the process was that arrearages were brought
current, each time a lot was sold. He noted it appears the process will be changed. Mr.
DeMarco advised that Fifth Third will take the lots subject to a forbearance period and will have

the benefit of the debt that was provided to the debtor, under the plan; however, if Fifth Third
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sells a property to an end user the end user, would be required to bring the assessments current.
He indicated a new buydown and principal and interest amount per year will be established.
Mr. DeMarco asked Dr. Fishkind if this applies to all of CDD #2’s bond series’ and users other
than Fifth Third Bank or only to the 20034 bonds. Dr. Fishkind’s interpretation is that it applies
to everyone; the sizing of the debt included deferral of the principal and interest payments for
two (2) years. For this reason, Dr. Fishkind was of the opinion that a third party also enjoys the
benefit of the principal and interest deferral until 2012 or 2013. Dr. Fishkind explained a series
of buydowns and true ups would be necessary, if this reasoning is not the case. In response to
Mr. DeMarco’s question, Dr. Fishkind confirmed his opinion that the deferral period travels
with the land and is baked into the amount of debt the Board is about to assign. Mr. DeMarco
remarked that his understanding is similar to Ms. Barton’s whereby Fifth Third sells a property
to an end user, the end user must bring the assessments current. Mr. Battista felt all parties need
to discuss this matter to clarify the understanding because he is of the belief that when the debtor
sells the property, there is the required pay down with the only exception being the transfer of
property to Fifth Third, meaning, they are the only ones with off-roll properties. Mr. Battista
confirmed his feeling that Fifth Third is the only party to get the deferral benefit; subsequent
owners would be subject to buy downs. Mr. DeMarco respectfully disagreed with Dr. Fishkind’s
interpretation and reiterated that the only express provision he found, allowing for the deferral
period, related to Fifth Third. Mr. DeMarco asked if the resolutions or the supplemental
methodology will need to be changed, should his interpretation be correct. Dr. Fishkind
disagreed with Mr. DeMarco and indicated the Board can adopt the resolutions and start the
process of holding the public hearing; adjustments can be made. Even if Mr. Battista and Mr.
DeMarco are correct, Mr. Williams felt the methodology would not change; they would just
provide for a pay down that is not currently reflected in the report.

Mr. Correia asked Mr. DeMarco if it was clear, in the plan and order, that the transfer of
properties in Menaggio to Fifth Third was in consideration and is satisfaction of the developer’s
obligation but is not a sale. Mr. DeMarco indicated he has not researched it but Dr. Fishkind’s
opinion is that it is not a sale. Discussion ensued regarding whether this issue applies to CDD

#1, as well.
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