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Boards of Supervisors

Fiddler’s Creek Community Development District #1 & Fiddler’s Creek Community
Development District #2

Dear Board Members:

The Boards of Supervisors of the Fiddler’s Creek Community Development District #1 &
Fiddler’s Creek Community Development District #2 will hold a Joint Regular Meeting on
Wednesday, April 28, 2010 at 8:00 a.m., at the Fiddler’s Creek Club and Spa, 3470 Club
Center Boulevard, Naples, Florida 34114. The agenda is as follows:

1. Call to Order/Roll Call

JOINT MEETING ITEMS

2. Update: Foreclosure Claim/Bankruptcy Filing

3. Consideration of Entry Designation Sign at Sandpiper at 41

4. Approval of March 24, 2010 Joint Regular Meeting Minutes

5. Other Business

6. Staff Reports

a. Attorney
b. Engineer
c. Manager

i. NEXT MEETING DATE: May 26, 2010 at 8:00 A.M.
ii. Number of Registered Voters as of April 15,2010

° Fiddler’s Creek CDD #1: 757

° Fiddler’s Creek CDD #2: 266

d. Operations Manager
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FIDDLER’S CREEK CDD #1 ITEMS
7. Off-Roll Assessment Payments

8. Presentation of Audited Financial Report for Fiscal Year Ended September 30, 2009,
Prepared by Grau & Associates

9. Consideration of Resolution 2010-5, Accepting the Audited Financial Report for the
Fiscal Year Ended September 30, 2009

10. Unaudited Financial Statements as of March 31, 2010
11.  Audience Comments/Supervisors’ Requests

12.  Adjournment: Fiddler’s Creek CDD #1
FIDDLER’S CREEK CDD #2 ITEMS

13.  Presentation of Audited Basic Financial Statements for Fiscal Year Ended September 30,
2009, Prepared by Keefe, McCullough & Co., LLP

14.  Consideration of Resolution 2010-6, Accepting the Audited Basic Financial Statements
for the Fiscal Year Ended September 30, 2008

15. Unaudited Financial Statements as of March 31, 2010
16.  Audience Comments/Supervisors’ Requests
17.  Adjournment: Fiddler’s Creek CDD #2

A Joint Workshop is scheduled to begin at 10:00 a.m., or as soon thereafter as possible, for the
purpose of hearing and discussing suggested changes to the Districts’ Rules of Procedure.

The eighth and ninth orders of business deal with the Audited Financial Report, for CDD #1, for
the fiscal year ended September 30, 2009, prepared by Grau & Associates, as well as the
resolution accepting this report for the District’s records. These items will be discussed at the
meeting.

The thirteenth and fourteenth orders of business deal with the Audited Basic Financial
Statements, for CDD #2, for the fiscal year ended September 30, 2009, prepared by Keefe,
McCullough & Co., LLP, as well as the resolution accepting this report for the District’s records.
These items will be discussed at the meeting.
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Should you have any questions, please do not hesitate to contact me directly at 239-464-7114.

Sincerely,

AN
Chesley E. Adams, Jr.
District Manager

CA:dg

For Board Members and Staff unable to attend in person, a toll-
free, call-in number of 1-888-354-0094 has been established.

Please input the conference ID of 8593810#. You will be placed
on hold until the moderator calls in and all parties are joined on
the same line.







Update Regarding Fiddler’s Bankruptcy Proceedings

A hearing was held on Wednesday, April 14, 2010 on multiple matters before the
Bankruptcy Court. Judge May heard the matter in place of the presiding Judge, Judge Paskay,
who has been ill. It is not clear whether Judge May will continue as the presiding judge, or
whether Judge Paskay will resume his duties on the case.

A number of miscellaneous motions were heard and resolved by the Court, prior to any
discussion on continued DIP financing. The Court approved the retention of the Debtors’
bankruptcy counsel, special counsel, counsel for the unsecured creditors’ committee, the
Debtors’ accountants and “ordinary course” business professionals. The court granted the
creditors’ committee, the CDDs and other creditors an additional ten (10) days to object to
retention of Moelis, an investment banking firm. Additional time is needed to review the Moelis
retention package, which includes provisions for payment of a $125,000 monthly flat fee
payment. The court further granted a motion regarding the “protocol” for the creditors’
committee to release confidential or privileged information shared with it by the Debtors.

The Court further extended the deadline to file proofs of claim in all the Debtors’ 28
cases through June 30, 2010. Each creditor is required to file a separate claim in each bankruptcy
case in which it may assert or hold a claim.

The Court did not establish a finite date by which the Debtors must file a plan of
reorganization, but indicated that it would be setting a status conference before June 23, 2010, at
which time a date may be fixed.

The Court heard but denied certain lenders’ requests for reconsideration and denial of the
initial interim DIP financing order. The denial was without prejudice to their right to object to
subsequent advances or further interim or final order relating to DIP financing.

A number of interim resolutions with lenders and creditors related to the DIP financing
were announced, including an agreement with the Fiddlers Creek CDDs. The Debtors agreed to
increase the budget for the next 7-week interim period by $45,000, which funds are necessary
and allocated for payment of anticipated shortfalls in the budget for O&M in CDD II. The CDDs
preserved all prior objections and all rights to make additional objections to any further or final
order on DIP financing. Such objections are anticipated if there is not an increase in funding to
the CDDs, particularly with respect to O&M Assessments.

The creditors’ committee also agreed to further interim financing for a 7-week term,
without waiver of objections. Among other things, the unsecured creditors have concerns
regarding deficit funding for homeowners’ associations and certain negative covenants in the
DIP facility, which require the Debtors to meet high sales targets before certain payments are
allowed under the facility (including Debt Assessments). They further question an 18-month
term of the DIP loan, given concerns over feasibility of reorganization.



While an evidentiary hearing on further objections to the DIP facility was anticipated,
much of the Court and parties time and attention revolved around the Debtors’ motion to approve
certain sales of homes in the community. The sale motion was filed the morning of the hearing
and none of the creditors had an opportunity to review it. Nevertheless, the topic became a
central focus of the hearing when Regions bank (which opposed the DIP facility), evidenced a
willingness to agree to further DIP financing based upon terms tied to the disbursement of sales
proceeds of the homes. By tying resolution of its DIP objection to the sales motion, the Debtors
and other interested parties urged the court to shorten notice and immediately approve the home
sales motions for the alleged benefit of the estate.

Both the CDDS and counsel for the Trustee of the Bondholders objected to the lack of
notice and opportunity to consider the details and ramifications of the sale motions. The creditor
body, including the Unsecured Creditors’ Committee argued that approval of the sales was
important to give prospective buyers and current owners confidence in the sales process,
essential to any successful reorganization.

Although securing funds for the estate and repayment of unpaid assessments at closing
favors the CDDs, the bondholders insisted on further time to evaluate whether past due (i.e. 2009
only) or “accelerated” amounts were due for the on roll assessments. Even if the CDDs are not
entitled to payment of the accelerated amounts for the on roll assessments, the bondholders
further objected to the fact that the deal negotiated by the Debtors and Regions as being overly
favorable to the parties and providing nothing to the CDDs for reduction of the Debt
Assessments. Under the Regions/Debtor settlement, each would split “net proceeds,” (i.e.
remaining proceeds after deduction for the cost of sales including taxes, CDD assessments and
closing costs) 50-50.

After much debate and attempts to resolve the matter by negotiation, the Court tentatively
approved sale of the homes, but not the disbursement of the proceeds. The CDDS and
bondholders have ten (10) days from entry of the sale order to object and have preserved for
further hearing questions related to disbursement of the sales proceeds. The CDDs have been
coordinating with counsel for the Trustee, the districts’ manager and lien roll preparer regarding
pending issues.

Based upon communications with counsel for the Trustee and other individual
bondholders, it is anticipated that the CDDs may be instructed to pursue objection to the sales
and may in the future be requested to pursue stay relief, which rights were expressly preserved at
the hearing. Further hearing on the DIP financing is scheduled to take place in Tampa, on Friday,
June 4, 2010.

Counsel for the CDDs has requested that in advance of the hearing, the Trustee and its
counsel meet with the CDDs and their counsel to discuss strategies and positions regarding the
DIP financing, future sales, potential requests for stay relief (even if limited to permit the
foreclosure process to proceed up to judgment) and resources that may be needed to achieve
strategic objectives.
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Date: April 7, 2010 5935 Taylor Rd.

From: Dick Doll Naples, Fl. 34109

Cell: (239) 450-0504 Office (239) 594-8494
Fax (239) 591-3940

PROPOSAL / CONTRACT
To: Fiddlers Creek CDD Phone: 254-2024
Address: 9220 Bonita Beach Rd Ste #214 Fax: 775-0106
Bonita Springs, FL 34135
Attn: Terry Cole Re: Entry sign

LYKINS WILL PROVIDE:
One single sided 4’ x 8’ MBO sign with two 4” x 4” x 10’
wood posts with ball caps.
Post and sign to be white with black copy to read:
FIDDLERS CREEK
ENTRANCE AHEAD
COST $637.50

INSTALLATION: INCLUDED

PERMIT: $250.00
TAX: exemp
TOTAL: $887.50
I accept the above proposal and agree to pay for said work promptly upon completion of same.
Authorized Signature: Date:
Deposit Amount: CHECK/CC #

Terms & Conditions:
Prices on this contract are valid for 30 days.
50% deposit is required to commence and the balance is due upon completion
Signing of this document constitutes a legal and binding contract between parties named on this agreement.
Customer is responsible for landscape amenities within install area or as required for permitting
Goods sold remain the property of seller until paid in full.
Customer agrees to provide necessary information to obtain permit, electrical supply to sign or fixture location, and/or provide color and logo
information where specified.
e Customer is responsible for any cap rock, lime rock or unforeseen digging conditions
. 1.5 % Monthly Late Fee applied to all past due invoices
Warranties:
Workmanship: All signs or fixtures fabricated and installed by Lykins Signtek and its affiliates are warranted against defects in material and
workmanship for one year, parts and labor.



Terms & Conditions:
Prices on this contract are valid for 30 days.
50% deposit is required to commence and the balance is due upon completion
Signing of this document constitutes a legal and binding contract between parties named on this agreement.
Customer is responsible for landscape amenities within install area or as required for permitting
Goods sold remain the property of seller until paid in full.
Customer agrees to provide necessary information to obtain permit, electrical supply to sign or fixture location, and/or provide color and logo
information where specified.
e Customer is responsible for any cap rock, lime rock or unforeseen digging conditions
. 1.5 % Monthly Late Fee applied to all past due invoices
Warranties:
Workmanship: All signs or fixtures fabricated and installed by Lykins Signtek and its affiliates are warranted against defects in material and
workmanship for one year, parts and labor.






MINUTES OF MEETING
FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT #1 &
FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT #2
The Joint Regular Meeting of the Board of Supervisors of the Fiddler’'s Creek
Community Development District #1 and Fiddler’s Creek Community Development District # 2

was held on Wednesday, March 24, 2010 at 8:00 a.m., at the Fiddler’s Creek Club and Spa,

Present at the meeting were:
For Fiddler’s Creek CDD 1:

Phillip Brougham
James Curland
Jim Schutt

James Robertson
Robert Slater

For Fiddler’s Creek CDD 2:

James Robertson
Manuel Correia
Victoria DiNardo
Gretchen Scott
Peggy Schmitt

Also present were:

Chuck Adams

Cleo Crismond

Terry Cole

Tony Pires

Ron Albeit

Mike Charbonneau

Carla Barrow (via telephone)
Elliot Miller

Al Love

3470 Club Center Boulevard, Naples, Florida 34114.

Chairman

Vice Chairman
Assistant Secretary
Assistant Secretary
Assistant Secretary

Chair

Vice Chair
Assistant Secretary
Assistant Secretary
Assistant Secretary

District Manager

Operations Manager

District Engineer

District Counsel

Fiddler’s Creek Foundation

Director Safety, Fiddler’s Creek Foundation
Special Counsel

Resident

Resident
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FIDDLER’S CREEK CDD #1 & March 24, 2010
FIDDLER’S CREEK CDD #2

FIRST ORDER OF BUSINESS Call to Order/Roll Call

Mr. Adams called the meeting to order at 8:00 a.m., and noted all Supervisors for both

Districts were present at Roll Call.

JOINT MEETING ITEMS
SECOND ORDER OF BUSINESS Update: Foreclosure Claim/Bankruptcy
Filing

Ms. Barrow provided an update on the Chapter 11 Bankruptcy filed by Fiddler’s Creek;
there are 38 debtors in bankruptcy, which puts an automatic stay on the property so that debtors
cannot pursue foreclosure action against the property of the debtor, unless relief is granted by the
bankruptcy court. She discussed that courts are hesitant to grant relief where creditors have an
ample equity cushion in the collateral; meaning, the debtor owes the creditor an amount that the
equity in the property can cover. Bankruptcy courts like to give the debtor a fresh start and an
opportunity to reorganize their affairs and figure out a plan to repay creditors, without creditors
seeking recourse to the collateral. Most recently, financing was approved for the debtors to pay
certain administrative expenses and the budget for the expenses, including a portion of the O &
M Assessment; however, the timeframe for payment is unknown and the last hearing indicated
about 13 weeks. She has been working with bondholders’ counsel and discussed the upcoming
hearing on April 14®. Ms. Barrow stated she will continue to seek protection on the O & M
payments, as they have been approved. She discussed the banks have loans, underneath the
CDD liens, and are interested in maintaining the value of the land. Discussion ensued on the
completion of a proof of claim, due May 10® whereby creditors file a form that states the
amount due. She did not anticipate that the court will be inclined to lift the stay and allow the
District to move forward on the foreclosure action; instead, she anticipated the court allowing the
debtor time to propose a plan to repay creditors. Ms. Barrow stated she will continue to protect
the interest of the O & M payments and seek to increase the budget to include the on-roll
assessments.

Mr. Brougham questioned the number of debtors. Ms. Barrow stated there are 28
debtors. Mr. Brougham questioned the completion of an independent appraisal. Ms. Barrow

stated she did not receive authorization from bond counsel for an independent appraisal. Mr.
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Brougham questioned if the debtor was receptive to paying the on-roll assessments. Mr. Barrow
explained that the original budget reflected CDD assessments and did not reflect on-roll or off-
roll and the explanation was given that the on-roll and off-roll debt is the same, but the difference
is the collection mechanism. She anticipated that the numbers in the budget will be changed to
cover the costs of preservation of the lien and cover on-roll and off-roll expenses; all of which
will be addressed at the May 14® hearing.

Mr. Brougham questioned if the debtors would have to commit to pay their Collier
County delinquent taxes. Ms. Barrow explained that taxes do have to be paid in full; there are
mechanisms that can be obtained from the bankruptcy court that would assist the District. She
stated that she is not proposing that the District has the answer or the mechanism that would
allow prompt collection; however, the District can quantify the numbers and work towards a
mechanism to complete the payment.

Mr. Slater questioned why the District should not progress with the lien procedure, up to
the filing point. Ms. Barrow clarified that the decision has not been made to not begin
foreclosure action; however, the bondholders have not provided instructions to proceed, seeking
the stay relief. She explained that the burden of proof is on the District to prove that the District
is undersecured and the property is not necessary for an effective reorganization. At this time, it
does not appear that the CDD is undersecured; rather, they are fully secure with an equity
cushion and the debtors fully intend to rely on the property to reorganize.

Mr. Schutt questioned if all the title work on the property is complete. Ms. Barrow
replied that there are portions of the property that are not complete and the title company is
working to complete the title.

Ms. Barrow explained that she filed an opposition to the debtor in possession financing,
solely to point out weaknesses in their strategy, concerns over the debtors plans to reorganize,
pointing out deficiencies in the budget and requesting adequate protection, with respect to the
debt assessment. She stated that she was specifically instructed to protect the District’s right to
the O & M payment and to coordinate with the bondholders, with respect to the debt assessment
payment.

Mr. Curland questioned if the collection of O & M assessments is going to be paid on a
going forward basis and whether the previously unpaid amounts will be considered. Ms. Barrow

stated that when the funds are released, they are going to be for a period, from the date of the
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filing, forward. Payments are anticipated to be made on a six (6) to 13-week basis. Mr. Adams
stated that the District is missing the payment for the month of February and the 13-week budget
included District funds for the month of February. He discussed that Mr. Albeit has a check for
the March off-roll assessments. Ms. Barrow requested copies of the check.

Mr. Elliot Sadler questioned if the District will file a proof of claim to receive complete
payment. Ms. Barrow confirmed that a proof of claim will be filed and the District can use
strategies in terms of receiving payment via a plan or through collateral. She explained that the
purpose of the proof of claim is to ensure that the proper amounts are on record and the receipt of
payment is a matter of timing.

Mr. Correia questioned if the developer will, at a future time, be up to date on their
payments to the District. Ms. Barrow anticipated that it is more likely to occur with the O & M
payment, than the debt service payment. She explained that the debtors want to make sure that
the collateral is protected, thus the payment of the O & M assessments, as an administrative
expense, is recognized as appropriate. She anticipated that it is less likely that the debt service
will be paid, until a clear, outlined restructure is completed.

Mr. Al Love questioned if the $162 million in debt included the bondholders. Ms.
Barrow stated the money does not include the debt to bondholders and the $160 million figure
relates to the bank’s financing. She stated off-roll debt is estimated at about $98-99 million and
she did not recall the on-roll number. A Board Member questioned if all the numbers were
included in the bankruptcy court filing. Ms. Barrow stated the numbers were in the opposition
papers; a schedule was completed, by debtor, for the off-roll.

Ms. Barrow requested guidance from the Board, in terms of objections. Mr. Brougham
stated that the strategy for the stay should not be altered. He asked Ms. Barrow to aggressively
pursue the completion of title commitments and the issue of the on-roll assessments, including

the February assessments.

THIRD ORDER OF BUSINESS Other Business

Mr. Brougham discussed the complaints regarding the signage and the lighting of the
signage at the new entrance on US 41. He asked Mr. Pires to investigate what can be done to
provide better signage identifying the entrance. Mr. Pires stated that the Department of

Transportation’s (DOT) policy is that, unless it is a signalized intersection, you cannot have
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advanced signage saying, “Fiddler’s Creek Next Right”; however, it can be requested and the
DOT will consider it.

Mr. Cole stated another engineer designed the entrance and clarified that the sign is
needed for those driving east on US 41, with a sign on the west side of the road. Mr. Correia
requested that the foliage be cleared. Mr. Cole stated he will look into the District’s options. He
explained that he has a call in to the county regarding the temporary, fire backflow assembly and
anticipated that it will be gone within a few months.

Mr. Robertson asked when the Board is going to discuss the District’s bid specifications.
Mr. Brougham stated a workshop was to be considered to discuss procedural matters and needs
to be scheduled, including the rules of procedure and bid specifications for all bids. Discussion
ensued on establishing a date for the workshop and the legality of a Board Member discussing
bid specifications with a bidder. Mr. Pires confirmed that no laws were violated when Mr.
Schutt contacted a security agency. Mr. Schutt explained that he contacted Wackenhut to ask
why they did not submit a proposal for the District’s security bid. He stated Wackenhut
explained why they did not submit a bid, which prompted Mr. Schutt to question the Districts’
bid procedures. Mr. Schutt noted that Wackenhut was not a bidder.

Mr. Pires summarized that the workshop will review the Districts’ Rules of Procedures,
the Board will allow the audience to attend and provide questions/comments after the Boards
exhaust their discussion. The workshop was set for April 28™ at 11:00 a.m.

Mr. Adams stated the new security vehicle arrived and has been in use for about a month.
He requested the existing vehicles, model years 2004 and 2007, be considered for disposal, as
prescribed by law, as surplus equipment. He explained the 2007 vehicle was in worse condition
and recommended that the Board authorize Staff to advertise as surplus bid, the sale and disposal

of the 2007 Crown Victoria security vehicle.

On MOTION for Fiddler’s Creek CDD #1 by Mr. Curland and
seconded by Mr. Brougham, with all in favor, authorizing Staff
to advertise as surplus bid, the sale and disposal of the
District’s 2007 Crown Victoria security vehicle, in accordance
with Florida Law, was approved.
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On MOTION for Fiddler’s Creek CDD #2 by Mr. Robertson
and seconded by Ms. DiNardo, with all in favor, authorizing
Staff to advertise as surplus bid, the sale and disposal of the
District’s 2007 Crown Victoria security vehicle, in accordance
with Florida Law, was approved.

FOURTH ORDER OF BUSINESS Staff Reports

a. Attorney

There being no report, the next item followed.
b. Engineer

Mr. Cole presented Pay Draw #51 for the 2005 Series Bond, in the amount of $1,400 for
engineering services related to follow up items on the punch list.

Mr. Cole discussed, in relation to CDD #2, an item on the bondholders’ approval list is
the FPL Performance Guarantees, for work related to Via Mar 5U2 and in Veneta. The purpose
of doing the work is to obtain preliminary acceptance of the subdivision improvements from
Collier County. The work would complete an entire project, making the lots ready for sale. He
noted he is working with FPL to obtain the contracts necessary to install the remaining utility
infrastructure, i.e., street lights and pump stations.

Mr. Cole stated he will apply to the State of Florida for additional signage. He
questioned how the District anticipates paying for the additional signage, as it is not included on
the bondholders’ list. He anticipated the cost to be a few thousand dollars for the permitting and
the installation; however, the lighting will cost more than the sign. He stated he can present the
permit and sign costs at the next Board meeting. Discussion ensued on the use of the current
sign.

In relation to CDD #1, Mr. Cole presented Pay Draw #44, in the amount $14,000, for fees
related to the Belle Meade Exotic Removal Clearing. He stated Collier County was very happy
with the project and the clearing of exotics has to occur in perpetuity. He said he is working to
obtain a price for an annual, ongoing clearing, anticipated to be around $50,000, for a few
hundred acres. Discussion ensued on the boundaries of the preserve. He noted the location of
effluent ponds owned by the City of Marco. He presented a proposal for ongoing maintenance

of the exotics, as previously approved by the bondholders. Mr. Adams emphasized that the
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agreement for treating the preserve areas, in the amount of $11,500, is currently paid from
construction funds and not the CDD’s operating funds.

Mr. Cole presented a proposal for removing the temporary canal crossing at the end of
Club Center Boulevard. He explained that there will be a guard rail with three (3), nine (9)
button reflectors.

Mr. Cole stated he contacted bond counsel regarding the main entry lighting. He
summarized the sidewalk construction on Championship Drive is ongoing.

A resident questioned the reasoning for a street light not working. Mr. Brougham stated
all the lights should be on sensors and the sensor may be bad. A resident questioned the
replacement of frost damage landscaping and the reason for the pressure cleaning. Ms.
Crismond stated all frost-damaged plants were replaced throughout both Districts. She stated the
pressure cleaning was part of the operating budget, as a continuing maintenance item and it
cleaned the mildew off of the sidewalk. Mr. Pires noted that the pressure cleaning is routine
maintenance to help minimize potential CDD liability related to slips and falls, due to mold and
mildew build up.

c. Manager

i. NEXT MEETING DATE: April 28, 2010 at 8:00 A.M.

The next meeting is April 28, 2010 at 8:00 a.m., at this location.
d. Operations Manager

Ms. Crismond presented the Operations Manager’s Report for Districts #1 and #2. She
stated the tours are ongoing for lake maintenance. Numerous dead and dying fish were observed
in several lakes due to golden algae, which is a toxic plankton. She recalled a massive fish kill in
Lake 50A. It was the first documented fish kill in the State of Florida and options for controlling
the deadly plankton are still unknown. She noted the problem has existed in Texas, since the
1980s and the algae typically exists in brackish systems and prefers cold water. She noted that
LakeMasters immediately responded, took water samples and transported a fish for additional

1" and

testing. The water results confirmed golden algae, treatment was completed on March 1
no further fish kill has been documented. Mr. Brougham noted this incurred some unbudgeted,
additional expenses. He recalled a phone conversation with Mr. Adams regarding this
emergency situation and the expense of the treatment. Mr. Adams stated the treatment cost

about $14,000 and the algae is a naturally occurring species. He discussed that the county has
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battled the same problem within their drainage system and was very interested in the positive
results of our treatment.

Ms. Crismond stated the Cassia Tree Reduction Program is complete. She noted the
patrol services were increased to twice a week, through April 15®. Mr. Brougham questioned if
repeat offenders will be checked and expressed concern for an increase in patrol and citations.
Mr. Charbonneau confirmed that every person that is stopped is checked to see if a warning was
previously issued.

Ms. Crismond stated she met with Mr. Schutt and identified numerous locations on
Mulberry for sidewalk repairs; the cost to complete the repairs is $9,175. Mr. Brougham
questioned if the repairs come out of bond money. Mr. Adams stated the money comes from O
& M.

Mr. Brougham questioned the status of the Sandpiper Gate. Mr. Albeit stated that the
permitting for Sandpiper Gate is about to conclude and anticipated work beginning within 30-

days of the Notice of Commencement being filed.

On MOTION for Fiddler’s Creek CDD #1 by Mr. Brougham
and seconded by Mr. Slater, with all in favor, the Joint Session
was adjourned.

***The Meeting was recessed.***

***The Meeting reconvened at 9:42 a.m., with all Board Members present. ***

FIDDLERS CREEK CDD #2 ITEMS

FIFTH ORDER OF BUSINESS Approval of February 24, 2010 Regular
Meeting Minutes
Mr. Adams presented the February 24, 2010 Regular Meeting Minutes for the Board’s
consideration. The following changes were made:
Line 25: Change “Kolton” to “Torben”
Line 174: Change “Kolton” to “Torben”
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On MOTION for Fiddler’s Creek CDD #2 by Ms. DiNardo
and seconded by Ms. Scott, with all in favor, the February 24,
2010 Regular Meeting Minutes, as corrected, were approved.

SIXTH ORDER OF BUSINESS Unaudited Financial Statements as of
February 28, 2010

Mr. Adams presented the Unaudited Financial Statements as of February 28, 2010. He

noted the check received today, from the developer, will be booked towards March and the

statements will continue to reflect a “due from developer” for February.

SEVENTH ORDER OF BUSINESS Audience Comments/Supervisors’
Requests

Mr. Christensen requested the posting of the meeting agendas.

Discussion ensued as to the Board’s policy of having a street light on, continuously,
where the community is not developed. Mr. Pires recommended having the lights on for safety
reasons. Mr. Adams noted that the lights are charged on a tariff basis. Regardless of whether the
light is on or not, the District is charged a flat amount, per month/per light, in the $5 to $6 range.

Mr. Correia noted that, on April 1%, the Community Members Committee will hold a
meeting with the Districts’ attorney, in regards to the bankruptcy proceedings. Mr. Brougham

noted it is a committee of homeowners, appointed by the US Bankruptcy Trustee.

EIGHTH ORDER OF BUSINESS Adjournment: Fiddler’s Creek CDD #2

On MOTION for Fiddler’s Creek CDD #2 by Mr. Correia and
seconded by Ms. Schmitt, with all in favor, Fiddler’s Creek
CDD #2 portion of the meeting was adjourned at 9:55 a.m.

FIDDLER’S CREEK CDD #1 ITEMS
NINTH ORDER OF BUSINESS Off-Roll Assessment Payments

Mr. Adams noted that all Board Members of Fiddler’s Creek CDD #1 were present.
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FIDDLER’S CREEK CDD #1 & March 24, 2010
FIDDLER’S CREEK CDD #2

Mr. Brougham noted that the District received payment for the March O&M assessments

and the District will pursue payment for the February meeting.

TENTH ORDER OF BUSINESS Audience Comments/Supervisors’
Requests
***This item, originally the Thirteenth Order of Business, was discussed out of
order.***
Mr. Brougham asked if there were any Audience Comments.

A resident noted the agenda for today’s meeting was not posted on the website.

ELEVENTH ORDER OF BUSINESS Executive Session

***This item, originally the Twelfth Order of Business, was discussed out of order.***
The appropriate parties entered into Executive Session at 10:05 a.m.

The regular meeting reconvened at 10:18 a.m.

Mr. Pires requested direction from the Board as to whether to file an offer of settlement

or offer of judgment.

On MOTION for Fiddler’s Creek CDD #1 by Mr. Curland and
seconded by Mr. Brougham, with Mr. Schutt dissenting, the
filing of an offer of settlement in the amount of $25,000 and the
initiation of Discovery, with a not to exceed amount of $300 in
attorney fees, was approved.

TWELFTH ORDER OF BUSINESS Approval of February 24, 2010 Regular
Meeting Minutes
***This item, previously the Tenth Order of Business, was discussed out of order.***
Mr. Adams presented the February 24, 2010 Regular Meeting Minutes for the Board’s
review. The following changes were made:
Line 48: Change “District” to “debtor”
Line 22: Change “Terry” to “Tony”

Line 61: Change “objective” to “objection”

10
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FIDDLER’S CREEK CDD #1 & March 24, 2010
FIDDLER’S CREEK CDD #2

On MOTION for Fiddler’s Creek CDD #1 by Mr. Brougham
and seconded by Mr. Slater, with all in favor, the February 24,
2010 Regular Meeting Minutes, as amended, were approved.

THIRTEENTH ORDER OF BUSINESS Unaudited Financial Statements as of
February 28, 2010

***This item, previously the Eleventh Order of Business, was discussed out of
order.***

Mr. Adams presented the Unaudited Financial Statements as of February 28, 2010 and
noted that funds in the Community Bank of Broward will be transferred in order to comply with
the FDIC limits. Mr. Brougham questioned the Capital Lease Inception line item. Mr. Adams
replied it is the financing related to the District’s recently acquired security vehicle. Even though
we financed the vehicle, the revenue from the lease proceeds has to be recognized, in its entirety,
in the year in which it is received.

Mr. Brougham questioned when the Board will see the audit. Mr. Adams anticipated at
the April meeting.

Mr. Adams explained that the gatehouse maintenance expense was due to the overhang
being hit. Ms. Crismond stated the District should be getting reimbursed from the company or
insurance.

Mr. Adams explained the operating supplies line item includes remotes purchased for
general circulation and by the Rookery Membership.

Discussion was held on the format of the agenda. Mr. Brougham recommended
alternating, monthly, the order of each District’s specific agenda items.
= Audience Comments/Supervisors’ Requests — Continued

A resident questioned if a tree is going to be moved or destroyed on the sidewalks where
work is being done. Mr. Brougham requested that the palm tree be replanted.

Ms. Crismond asked for the Board’s approval for sidewalk repairs on Mulberry; the cost
being $9,175. A Board Member questioned how the repairs would be paid. Mr. Adams stated it
would come from the O&M. Mrs. Brougham recalled that the District may be liable, as the
Board has acknowledged the issue. Mr. Pires stated that the District acknowledged the situation

and can either warn people of the problem or repair the problem. Discussion ensued on the cost

11
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FIDDLER’S CREEK CDD #1 & March 24, 2010
FIDDLER’S CREEK CDD #2

of the project and the proposed hazards. Mr. Adams stated the engineer reviewed the situation

and stated the area is a trip hazard.

On MOTION for Fiddler’s Creek CDD #1 by Mr. Schutt and
seconded by Mr. Brougham, with all in faver, the sidewalk
repairs on Mulberry Drive were approved.

Mr. Adams stated that he was not able to submit an appeal to FEMA for the over-
obligation of funds received after Hurricane Wilma. In order to file an appeal, we needed to
submit additional backup paper work which, among other things, included time cards from
private vendors. Those documents do not exist, five (5) years later, from these private
companies. According to the program’s staff, an invoice for the overage is expected to be issued
in the next couple of months. He explained that he asked to speak with the head administrator,
Bob Seibert, at some time in the future, to go on record regarding the District’s dissatisfaction in
how the entire program was administered, from the state’s perspective, and how it is essentially
penalizing entities, such as ourselves. Mr. Pires questioned how the program was administered.
Mr. Adams stated, for this event, it was a dual administration by both FEMA and the state, but
going forward, it will be administered solely by the State of Florida. Mr. Pires stated he can

contact the local state representative or senator to discuss issues with the agency.

FOURTEENTH ORDER OF BUSINESS Adjournment: Fiddler’s Creek CDD #1

On MOTION for Fiddler’s Creek CDD #1 by Mr. Schutt and
seconded by Mr. Slater, with all in favor, the Fiddler’s Creek
CDD #1 portion of the meeting was adjourned at 10:45 a.m.

12
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Fiddler’s Creek CDD #1

Secretary/Assistant Secretary

Fiddler’s Creek CDD #2

Secretary/Assistant Secretary
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JENNIFER ). EDWARDS

SUPERVISOR OF ELECTIONS

April 16, 2010
S

Mr. Craig Wrathell

Fiddlers Creek CDD

Wrathell, Hart, Hunt & Associates
6131 Lyons Road, Suite 100
Coconut Creek, FL 33073

Dear Mr. Wrathell,

In compliance with Florida Statute 190.006, this notice is to inform you that the official records
of the Collier County Supervisor of Elections show the number of registered electors residing in
the Fiddlers Creek CDD _as of April 15, 2010 to be 757

Our records indicate that Seats 1 & 2 will be on the General Election ballot in 2010.

Sincerely,

Ol e

David B. Carpenter

Qualifying Officer

(239) 252-8501
DaveCarpenter@colliergov.net

Collier Government Complex « Martin Luther King, Jr. Bldg. - 3301 Tamiami Trail East
Naples, Florida 34112-4907
Telephone: 239/252-8450 - Fax: 239/774-9468







JENNIFER ). EDWARDS

SUPERVISOR OF ELECTIONS

April 16, 2010

95

Mr. Craig Wrathell

Fiddlers Creek 2 CDD

Wrathell, Hart , Hunt & Associates
6131 Lyons Road, Suite 100
Coconut Creek, FL 33073

Dear Mr. Wrathell,

in compliance with Florida Statute 190.006, this notice is to inform you that the official records
of the Collier County Supervisor of Elections show the number of registered electors residing in
the Fiddlers Creek 2 CDD _as of April 15, 2010 to be 266

We currently have no election services scheduled for this district. Should they be required in 2010,
please contact me as soon as possible

Sincerely,

QI €=

David B. Carpenter

Qualifying Officer

{239) 252-8501
DaveCarpenter@colliergov.net

Collier Government Complex « Martin Luther King, Jr. Bldg. » 3301 Tamiami Trail East
Naples, Florida 34112-4907
Telephone: 239/252-8450 « Fax: 239/774-9468
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www_graucpa.com

INDEPENDENT AUDITOR'S REPORT

To the Board of Supervisors
Fiddler's Creek Community Development District 1
Collier County, Florida

We have audited the accompanying financial statements of the governmental activities and each major fund of
Fiddler’s Creek Community Development District 1, Collier County, Florida (the “District”) as of and for the
fiscal year ended September 30, 2009, which collectively comprise the District’s basic financial statements as
listed in the table of contents. These financial statements are the responsibility of the District's management.
Our responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and the significant estimates
made by management, as well as evaluating the overall financial statement presentation. We befieve that our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the District as of September 30, 2009,
and the respective changes in financial position, thereof for the fiscal year then ended in conformity with
accounting principles generally accepted in the United States of America.

As discussed in Note 7 to the financial statements, the Developer has not paid debt service assessments
levied in amount of $1,498,798. Therefore, the District incurred unscheduled draws on the Series 2002 debt
service reserves of $715,952 and on Series 2005 debt service reserves of $660,078, which resulted in the
reserve deficit as discussed in Note 5. Subsequent to fiscal year ended September 30, 2009, the District and
Bondholder amended the Master Trust indenture for the purpose of debt service relief as discussed in Note
12. Further, the Developer of the District filed for bankruptcy protection in February 2010 as discussed in Note
12. The District is economically dependent on the Developer.

In accordance with Government Auditing Standards, we have also issued our report dated April 14, 2010 on
our consideration of the District’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, and contracts, and agreements, and other matters. The purpose of
that report is to describe the scope of our testing of intemal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on the internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and important for assessing the results of our audit.

The management’s discussion and analysis and budgetary comparison information are not a required part of
the basic financial statements but are supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted
principally of inquiries of management regarding the methods of measurement and presentation of the
required supplementary information. However, we did not audit the information and express no opinion on it.

,/M

pril 14, 2010



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Fiddler's Creek Community Development District 1, Collier County, Florida
(“District”) provides a narrative overview of the District’s financial activities for the fiscal year ended September
30, 2009. Please read it in conjunction with the District's Independent Auditor's Report, basic financial
statements, accompanying notes and supplementary information to the basic financial statements.

FINANCIAL HIGHLIGHTS

e The assets of the District exceeded its liabilities at the close of the fiscal year ended September 30,
2009 resulting in a net asset balance of $3,990,897. Of this amount, $552,672 is unrestricted net
assets which may be used to meet the District's ongoing obligations.

e The District's total net assets increased by $791,165 in comparison with the prior year. The key
components of the District's net assets and change in net assets are reflected in the table in the
government-wide financial analysis section.

e At September 30, 2009, the District's governmental funds reported combined ending fund balances of
$10,836,533. Of the total fund balance, $10,289,076 is reserved for debt service, capital projects and
other items and $547,457 is unreserved fund balance which is available for spending at the District's
discretion.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District's basic financial
statements. The District's basic financial statements are comprised of three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report also
contains other supplementary information in addition to the basic financial statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District's finances, in a manner similar to a private-sector business.

The statement of net assets presents information on all the District's assets and liabilities, with the difference
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a
useful indicator of whether the financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government's net assets changed during the
most recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to
the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported
in this statement for some items that will only result in cash flows in future fiscal periods.

The government-wide financial statements include all governmental activities that are principally supported by
special assessments and Developer revenues. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) and maintenance
functions.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has
one fund category: governmental funds.



OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental activities
in the government-wide financial statements. However, unlike the government-wide financial statements,
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as
well as on balances of spendable resources available at the end of the fiscal year. Such information may be
useful in evaluating a District’'s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the District's near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balances
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.

The District maintains eight individual governmental funds. Information is presented separately in the
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances for the general fund, debt service Series 1999, 2002, 2005 and 2006 funds and
capital projects Series 2005 and 2006 funds. All of the funds are considered to be major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule has
been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve over time as a useful indicator of an entity’s financial position. In the
case of the District, assets exceeded liabilities by $3,990,897 at the close of the fiscal year ended September
30, 2009.

A portion of the District’s net assets reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure); less any related debt used to acquire those assets that is still outstanding. These assets are
used to provide services to residents; consequently, these assets are not available for future spending.
Although the District's investment in capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

An additional portion of the District’'s net assets represents resources that are subject to external restrictions
on how they may be used. They are funds set aside for debt service under the Bond Indenture. The
remaining balance of unrestricted net assets may be used to meet the District’s other obligations.



GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

Key components of the District’'s net assets are reflected in the following table:

NET ASSETS
SEPTEMBER 30,
2009 2008

Assets, excluding capital assets $ 13,510,767 $ 14,921,970
Capital assets, net of depreciation 38,674,917 38,831,354

Total assets 52,185,684 53,753,324
Liabilities, excluding long-term liabilities 1,276,632 1,536,559
Long-term liabilities 46,918,155 49,017,033

Total liabilities 48,194,787 50,553,592
Net Assets

Invested in capital assets, net of related debt 196,193 (804,454)

Restricted for debt service 3,242,032 3,371,918

Unrestricted 562,672 632,268

Total net assets § 3,090,807 $ 3,199,732

The District’'s net assets increased by $791,165 during the fiscal year ended September 30, 2009. The
majority of the increase represents the extent to program revenues exceeded the cost of operations and
depreciation expense.

Key elements of the change in net assets are reflected in the following table:

CHANGES IN NET ASSETS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2009 2008
Revenues:
Program revenues
Charges for services $ 6688507 $ 5,846,487
Operating grants and contributions 22,276 142,489
Capital grants and contributions 44,923 255,763
General revenues
Investment income 4,517 32,840
Total revenues 6,760,223 6,277,579
Expenses:
General government 363,995 330,408
Maintenance and operations 2,617,610 3,049,222
Interest 2,987,453 3,092,746
Total expenses 5,969,058 6,472,376
Change in net assets 791,165 (194,797)
Net assets beginning 3,199,732 3,394,529
Net assets ending $ 3,990,897 $ 3,199,732

As noted above and in the statement of activities, program revenues comprised primarily of assessments
increased by $510,967 (8.2 percent) in comparison with prior year. The cost of all governmental activities
during the fiscal year ended September 30, 2009 was $5,969,058. The majority of the costs of the District's
activities were paid by program revenues. In total, expenses, including depreciation, decreased by $503,318
(7.8 percent) from the prior fiscal year.

FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS

The District uses fund accounting to ensure and demonstrate compliance with finance related legal
requirements. The focus of the District's governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing financing
requirements. In particular, unreserved fund balance may serve as a useful measure of a government's net
resources available for spending at the end of the fiscal year.



FINANCIAL ANALYSIS OF GOVERNMENTAL FUNDS (Continued)

The general fund is the operating fund of the District and includes all activities related to providing
management and operating services.

In the table below we have presented the cost of the largest functions/programs as a percentage of total
governmental funds.

FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2009 2008
General government $ 363,995 5% $ 330,408 3%
Maintenance and operations 1,575,654 20% 1,827,443 18%
Interest and principal on long-term debt 5,045,315 64% 5,320,976 53%
Capital outlay 885,519 11% 2,525,504 26%
Total $ 7,870,483 100% $ 10,004,331 100%

As noted above, debt service comprises the majority of expenditures for total governmental activities for the
current and prior year.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used in
preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2009.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets
At September 30, 2009, the District had $48,267,121 invested in land, land improvements, and infrastructure,

In the government-wide financial statements depreciation of $9,592,204 has been taken, which resulted in a
net book value of $38,674,917. More detailed information about the District's capital assets is presented in the
notes of the financial statements.

Capital Debt
At September 30, 2009, the District had $47,047,840 in Bonds and loans outstanding for its governmental

activities, a decrease of approximately 4.3% from the prior year. No new debt was issued during the year.
More detailed information about the District's capital debt is presented in the notes of the financial statements.

ECONOMIC FACTORS AND OTHER EVENTS
The Board is considering refinancing the series 2002 Bonds and the series 2005 Bonds, however, the terms of
the refinancing have not yet been established.

As discussed in Note 7 to the financial statements, there are amounts due from the Developer for the 2009
fiscal year. The Board has approved the District to commence foreclosure procedures. The District is
economically dependent on the Developer. No adjustment has been made to the financial statements as the
specific impact on the District cannot be determined at this time. In addition, as discussed in Note 5, the
Series 2002 Bonds debt service payments totaling $715,952 were made from the debt service reserve account
and the Series 2005 Bonds debt service payments totaling $660,078 were made from the debt service reserve
account. Consequently, there is a deficit of approximately $254,000 in the Series 2002 debt service reserve
account and approximately $659,000 in the Series 2005 debt service reserve account.



Contacting the District's Financial Management

This financial report is designed to provide our citizens, land owners, customers, investors and creditors with a
general overview of the District's finances and to demonstrate the District's accountability for the financial
resources it manages and the stewardship of the facilities it maintains. If you have questions about this report
or need additional financial information, contact the Fiddler's Creek Community Development District 1's
Finance Department at 6131 Lyons Road, Suite 100, Coconut Creek, Florida, 33073.



FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT 1

COLLIER COUNTY, FLORIDA
STATEMENT OF NET ASSETS
SEPTEMBER 30, 2009

ASSETS

Cash

Investments

Accounts receivable

Due from Developer

Deposits

Due from other government

Restricted assets:
Cash
Investments

Deferred charges

Capital assets:
Nondepreciable
Depreciable, net

Total assets

LIABILITIES
Accounts payable
Accrued interest payable
Non-current liabilities:
Due within one year
Due in more than one year
Total liabilities

NET ASSETS

Invested in capital assets, net of related debt

Restricted for debt service
Unrestricted
Total net assets

See notes to the financial statements

Governmental
Activities

619,580
97
31,696
1,498,798
5,215
4,339

307,668
9,980,483
1,062,891

25,393,907
13,281,010

52,185,684

112,545
1,164,087

2,059,415
44,858,740

48,194,787

196,193
3,242,032
562,672

3,990,897
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FIDDLER'S CREEK COMMUNITY DEVELOPMENT DISTRICT 1
COLLIER COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET-GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET ASSETS
SEPTEMBER 30, 2009

Fund balance - governmental funds $ 10,836,533
Amounts reported for governmentai activities in the statement of
net assets are different because:
Capital assets used in governmental activities are not financial
resources and therefore, are not reported as assets in the
governmental funds. The statement of net assets includes those
capital assets, net of any accumulated depreciation, in the net
assets of the government as a whole.
Cost of capital assets 48,267,121
Accumulated depreciation (9,592,204) 38,674,917
Assets that are not available to pay for current-period
expenditures are deferred in the fund statements. 1,498,798
Bond issue costs are not financial resources and, therefore
are not reported as assets in the governmental funds. The
statements of net assets includes these costs, net of amortization.
Bond issue costs 1,841,764
Accumulated amortization (778,873) 1,062,891
Liabilities not due and payable from current available resources
are not reported as liabilities in the governmental fund statements.
All liabilities, both current and long-term, are reported in the
government-wide financial statements.
Accrued interest payable (1,164,087)
Deferred amount on refunding 129,685
Bonds payable (47,047,840) (48,082,242)
Net assets of governmental activities $ 3,990,897

See notes to the financial statements

10



SjusLWa)e)s [ejoUBUY Y} O} S8)0U 89S

£e£6'0e8'0L ¢ - $ ovs'a.£'. ¢ ole'gaL ¢ z8 $ Ll0'é6y $ 0S9'LEEL $ ove'098 ¢ Buipua - saoueleq pung
L6S'SYY'EL 865'0 £19'0£2Z'8 925'9¢, 6L1'20€'L 620'8¥Z'L 8Ly'682Z'L 89Z'Z£9 Buiuuibaq - saouejeq pung
(850'609°2) (8s5'9) (e€1'vg8) ¥8e'ze (ze0'zog't)  (8L0'6%2) ANAAZ 2.0'822 saoueleq puny uj 8bueyo JeN
- (285'0) (€16'cL) 285'9 - - - €LS'EL (sesn) seainos Buidueuy Jayyo (10|
(560°02) (zgs'9) (e1s'el) - - - - - N0 sigjsues|
$60'02 - - 285'9 - - = ELG'EL Ul sigjsuel)
{s3sN) S3IDUNOS DNIONYNIH ¥IHLO
(850'609'2) 74 (0z9'0¥8) 208'sz (ze0'zog't)  (8L0'6v2) FANAYAZ 655'v1Z saJnjipuadxa (Japun) Jaao
sanuaaal jo (Aouayep) ssaox]
£81'0.8'L - 615'G88 18€'82. 004'GLE'L 90v'sLe'L 8zZL'eLL'L £v1'165'2 sainypuadxs |2J0]
615'688 - 615'688 - - - - - Kepno jeyden
016'L26' = - §5.'62¢2 002'G80°L 90v'686 9v8'¢SS £0Z'c 1sa19)Y|
SOV'LLL'E e ) 000'08% 000'0£Z 000'0€2 000°G6S G0b'28S [ediouud
1991088 1990
$59'G.S°L = £ - - - - $69'G/G°L suofessdo pue ssueusjUIRY
G66'€9E 2 ) ze9'st - - z88'vZ L8¥'0Z€ JUBWWIBA0B [eIouaD
Juaun)
SIHNLIANIAX3
SZY'1L92's ¥Z 668'vY 681'v5. £99'ClL 88£'99Y 096'GLZ'L 20£'99.°2 SanusAal (B0
659'L1 - - - - - - 6S9°21 SLIODUI SNOSUE||SISIN
9LV L vz 668'vY 596’ 629'G $9.°9 8lE9 LIS'Y sasa)
0so'zil's ¢ - $ - $ ¥zo'osL $ veo's $ vzo'eSy $ ev9'e0z't $ 9zZL'vrL'Z $ Sjuswssassy
S3NN3IAIH
spung 900Z S8UsS  GOOZ SAWBS  Q0Q0Z S8WdS  GOOZ S8W8S  Z0OZ SeUdS 6661 SolBS
|BjUBWILIBA0D w«um_.o._& w«um_.n!& 3VIBS VARG VRS B90INIBS |eijsuas)
12101 fexde feyden 19ed 198Q 1990 1990

spun4 Joleyy

600Z ‘0¢ ¥IAWILdIS GIANT ¥VIA TvISId IHL ¥Od
SANN4 TVLNIWNYIA0D
SIONVIVE ANNd NI SIONVHO ANV
‘STUNLIANIdXT ‘STINNIAIY 40 LNIWIALVLS
Varold ‘ALNNOD ¥317109
I LOIYLSIA LNIINDOTIAIA ALINNWINOD MITYHO s3I 1aaid



FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT 1
COLLIER COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009

Net change in fund balances - total governmental funds $ (2,609,058)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures, however,
the cost of capital assets is eliminated in the statement of activities and
capitalized in the statement of net assets. 885,519

Depreciation on capital assets is not recognized in the governmental fund
statement but is reported as an expense in the statement of activities. (1,041,956)

Revenues that do not provide current available resources are deferred in the
fund statements but are recognized as revenues in the statement of activities.

1,498,798
Repayment of long-term liabilities are reported as expenditures in the
governmental fund statement but such repayments reduce liabilities in the
statement of net assets and are eliminated in the statement of activities. 2,117,405
Governmental funds report the effect of issuance of costs, premiums, discounts
and similar items when debt is first issued, whereas these amounts are
deferred and amortized in the statement of activities.
Amortization of bond issuance costs (81,103)
Amortization of deferred amount on refunding (18,527)
The change in accrued interest on long-term liabilities between the current
and prior fiscal year is recorded in the statement of activities but not in the fund
financial statements. 40,087
Change in net assets of governmental activities $ 791,165

See notes to the financial statements
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FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT 1
COLLIER COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity
Fiddler's Creek Community Development District 1, (“District”) was created on August 13, 1996 under the

Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the “Act”)
and Rule 42X 1.001-1.003 adopted by Florida Land and Water Adjudicatory Commission and amended on
September 16, 2003, designated as Fiddler's Creek Community Development District 1. The Act provides
among other things, the power to manage basic services for community development, power to borrow money
and issue bonds, and to levy and assess non-ad valorem assessments for the financing and delivery of capital
infrastructure.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within the
District.

The District is located in the metropolitan Naples area of Collier County, Fiorida, within the Fiddler's Creek
Development of Regional Impact (“DRI"), a master planning community that is comprised of the District and
Fiddler's Creek Community Development District 2. The District consists of approximately 1,390 acres within
the Fiddler's Creek DRI. In 2003, the boundaries of the District were modified but the acreage, 1,390 acres,
remained the same. The District is being developed by 951 Land Holdings, Ltd., a Florida limited partnership
and previously known as 951 Land Holding Joint Venture (“Developer”). The Developer owns significant
portions of the land; therefore, the District is economically dependent on the Developer. Subsequent to year
end the Developer filed for bankruptcy protection (see Note 12 for details).

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected by qualified electors living within the District. The Board of Supervisors of the District
exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes.

The Board has the responsibility for:

Assessing and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

oA =

The financial statements were prepared in accordance with Governmental Accounting Standards Board
("GASB") Statement 14, and Statement 39, an amendment of GASB Statement 14. Under the provisions of
those standards, the financial reporting entity consists of the primary government, organizations for which the
District Board of Supervisors is considered to be financially accountable, and other organizations for which the
nature and significance of their relationship with the District are such that, if excluded, the financial statements
of the District would be considered incomplete or misieading. There are no entities considered to be
component units of the District; therefore, the financial statements include only the operations of the District.

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net assets and the statement of activities)
report information on all of the non-fiduciary activities of the primary government. For the most part, the effect
of interfund activity has been removed from these statements.

13



NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Government-Wide and Fund Financial Statements (Continued)

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers who purchase, use or directly benefit
from goods, services or privileges provided by a given function or segment (Operating-type special
assessments for maintenance and debt service are treated as charges for services.) and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Other items not included among program revenues are reported instead as general revenues.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
aliability is incurred, regardiess of the timing of related cash flows. Assessments are recognized as revenues
in the year for which they are levied. Grants and similar items are to be recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current period or
soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers
revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on all real property within the District. Assessments are levied
each November 1 on property as of the previous January. The fiscal year for which annual assessments are
levied begins on October 1 with discounts available for payments through February 28 and become delinquent
on April 1. For debt service assessments, amounts collected as advance payments are used to prepay a
portion of the Bonds outstanding. The District invoices the prime Developer for some of the debt service
assessments. Otherwise, assessments are collected annually to provide funds for the debt service on the
portion of the Bonds which are not paid with prepaid assessments.

Assessments and interest associated with the current fiscal period are all considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. Only the portion of
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as
revenue of the current period. All other revenue items are considered to be measurable and available only
when cash is received by the government.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial resources
except those required to be accounted for in another fund.

Debt Service Funds
The debt service funds are used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt for the Series 1999, 2002, 2005 and 2006.

Capital Projects Funds
These funds account for the financial resources to be used for the acquisition or construction of major

infrastructure within the District related to the Series 2005 and 2006 capital project. The Series 2006 fund was
closed during the fiscal year ended September 30, 2009.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Measurement Focus, Basis of Accounting and Financial Statement Presentation (Continued)

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements. When both restricted and unrestricted resources are available for use, it is the government’s
policy to use restricted resources first, then unrestricted resources as they are needed.

Assets, Liabilities and Net Assets or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to bond and debt covenants.

Deposits and Investments
The District's cash and cash equivalents are considered to be cash on hand and demand deposits.

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 218.415
(17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized
pursuant to the Florida Interlocal Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit quality
rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Securities listed in paragraph ¢ and d shall be invested to provide sufficient liquidity to pay obligations as they
come due. In addition, surplus funds may be deposited into certificates of deposit which are insured and any
unspent Bond proceeds are required to be held in investments as specified in the Bond Indenture.

The District records all interest revenue related to investment activities in the respective funds and reports
investments at fair value.

Inventories and Prepaid Items
Inventories of governmental funds are recorded as expenditures when consumed rather than when purchased.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items in both government-wide and fund financial statements.

Capital Assets
Capital assets, which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks

and similar items) are reported in the government activities columns in the government-wide financial
statements. Capital assets are defined by the government as assets with an initial, individual cost of more
than $5,000 (amount not rounded) and an estimated useful life in excess of one year. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend

assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Assets or Equity (Continued)
Capital Assets (Continued)

Property, plant and equipment of the District are depreciated using the straight-line method over the following
estimated useful lives:

Assets Years
Equipment 5-10
Infrastructure 20-40
Buildings and improvements 7-39

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are
reported as fund expenditures. Depreciation expense is not reported in the governmental fund financial
statements.

Deferred Charges
In prior years, in connection with the issuance of certain debt, the District incurred costs totaling $1,841,764. In

the government-wide financial statements that amount has been capitalized and amortized over the estimated
life of the Bonds. At September 30, 2009, the District reported accumulated amortization of $778,873.

Deferred Revenue

Governmental funds report deferred revenue in connection with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Governmental funds also defer revenue
recognition in connection with resources that have been received, but not yet earned.

Long-Term Obligations
In the government-wide financial statements long-term debt and other long-term obligations are reported as

liabilities in the statement of net assets. Bond premiums and discounts, as well as issuance costs, are
deferred and amortized over the life of the Bonds using the straight-line method, which does not result in a
material difference from the effective interest method. Bonds payable are reported net of applicable premiums
or discounts.

Deferred amounts on refunding are amortized over the shorter of the remaining life of the old debt or the life of
the new debt using the effective interest method.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts on
debt issuances are reported as other financing uses. 1ssuance costs, whether or not withheld from the actual
debt proceeds received, are reported as debt service expenditures.

Fund Equity/Net Assets
In the fund financial statements, governmental funds report reservations of fund balance for amounts that are

not available for appropriation or are legally restricted by outside parties for use for a specific purpose.
Designations of fund balance represent tentative management plans that are subject to change.

Net assets in the government-wide financial statements are categorized as invested in capital assets, net of
related debt, restricted or unrestricted. Invested in capital assets, net of related debt represents net assets
related to infrastructure and property, plant and equipment, net of any related debt. Restricted net assets
represent the assets restricted by the District's Bond covenants.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from those
estimates.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Information

The District is required to establish a budgetary system and an approved Annual Budget. Annual Budgets are
adopted on a basis consistent with generally accepted accounting principles for the general fund. All annual
appropriations lapse at fiscal year end.

The District follows these procedures in establishing the budgetary data reflected in the financial statements,

a) Each year the District Manager submits to the District Board a proposed operating budget for the fiscal
year commencing the following October 1.

b) Public hearings are conducted to obtain public comments.

c) Priorto October 1, the budget is legally adopted by the District Board.

d) Ali budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.

f)  Unused appropriation for annually budgeted funds lapse at the end of the year.

NOTE 3 —~ CASH AND INVESTMENTS

Cash

The District's cash balances were entirely covered by federal depository insurance or by a collateral pool
pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act”,
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral
equal to various percentages of the average daily balance for each month of all public deposits in excess of
any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S. Governmental
and agency securities, state or local government debt, or corporate bonds) to public deposits is dependent
upon the depository's financial history and its compliance with Chapter 280. In the event of a failure of a
qualified public depository, the remaining public depositories would be responsible for covering any resulting
losses.

Investments
The District's investments were held as follows at September 30, 2009:

Fair Value Credit Risk Maturities
Money Market Mutual Funds - First American Weighted average of the fund
Government Obligation Fund $ 9,980,580 S&P AAAM portfolio: 45 days
Total Investments $ 9,980,580

Custodial risk — For an investment, custodial credit risk is the risk that, in the event of the failure of the
counterparty, the District will not be able to recover the value of the investments or collateral securities that are
in the possession of an outside party. The District has no formal policy for custodial risk. The money market
mutual funds are not evidenced by securities that exist in physical or book entry form.
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NOTE 3 - CASH AND INVESTMENTS (Continued)
Investments (Continued)

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill its
obligation to the holder of the investment. This is measured by the assignment of a rating by a nationally
recognized statistical rating organization. Investment ratings by investment type are included in the preceding
summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means of
managing exposure to fair value losses arising from increasing interest rates.

However, the Bond Indenture limits the type of investments held using unspent proceeds.

NOTE 4 - CAPITAL ASSETS

Capital asset activity for the fiscal year ended September 30, 2009 was as follows:

Beginning
Balance Additions Reductions  Ending Balance

Govemmental activities
Capital assets, not being depreciated

Land and improvements $ 23293924 $ - $ - $ 23,203,924

Construction in progress 1,214,464 885,519 - 2,099,983
Total capital assets, not being depreciated 24,508,388 885,519 - 25,393,907
Capital assets, being depreciated

Building and improvements 7,695,968 - - 7,695,968

Infrastructure 15,109,489 - - 15,109,489

Equipment 67,757 - - 67,757
Total capital assets, being depreciated 22,873,214 - - 22,873,214
Less accumulated depreciation for:

Building and improvements 5,042,737 495,236 - 5,637,973

Infrastructure 3,480,352 539,945 - 4,020,297

Equipment 27,159 6,775 - 33,934
Total accumulated depreciation 8,550,248 1,041,956 - 9,592,204
Total capital assets, being depreciated, net 14,322,966 (1,041,956) - 13,281,010
Governmental activities capital assets $ 38,831,354 § (156,437) $ - $ 38,674,917

The total projected cost of infrastructure to the District was estimated at approximately $55,000,000. Four
phases of major infrastructure construction were anticipated. Construction of Phases 1, 2, and 3 were
substantially completed. For the fiscal year ended September 30, 2009, approximately $885,519 construction
cost was incurred for the remaining phases. However, due to the dramatic reduced demand for housing and
the mortgage credit market crisis, the District concurred with the Developer during fiscal year 2009 to delay the
construction of the third and fourth phases of the Original Development Plan (the “Modified Development
Plan”) and authorized to reduce the scope of the 2005 Project that reflected in the Modified Development Plan
and allowed the use of the excess monies in the 2005 Acquisition and Construction Account to redeem a
portion of the outstanding 2005 Bonds.
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NOTE 5 - LONG TERM LIABILITIES
At September 30, 2009 the District has the following Bond issues outstanding.

Series 1999

In May 1999, the District issued $17,245,000 of Special Assessment Revenue Bonds, Series 1999 consisting
of $9,305,000 Term Bonds Series 1999A due on May 1, 2021 with a fixed interest rate of 5.875% and
$7,940,000 Term Bonds Series 1999B due on May 1, 2021 with a fixed interest rate of 5.80%. The Bonds
were issued to finance the acquisition and construction of certain improvements for the benefit of the District.
Interest is to be paid semiannually on each May 1 and November 1. Principal is to be paid on May 1,
commencing May 1, 2002.

The Series 1999 Bonds are subject to redemption at the option of the District, in whole or in part at any time on
or after May 1, 2009 at a redemption price as set forth in the Bond Indenture.

The Series 1999 Bonds are subject to extraordinary mandatory redemption prior to maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture. During the
fiscal year ended September 30, 2009, the District collected assessments and prepaid $15,000 on the Series
1999A Bonds and $80,000 on the Series1999B. See Note 12 — Subsequent events for additional call amount
subsequent to the fiscal year end.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The District is in compliance with those requirements of the Bond Indenture at September 30,
2009.

Series 2002

in March 2002, the District issued $15,450,000 of Special Assessment Revenue Bonds, Series 2002
consisting of $10,120,000 Term Bonds Series 2002A due on May 1, 2033 with a fixed interest rate of 6.875%
and $5,330,000 Term Bonds Series 2002B due on May 1, 2033 with a fixed interest rate of 6.625%. The
Bonds were issued to finance the acquisition and construction of certain improvements for the benefit of the
District. Interest s to be paid semiannually on each May 1 and November 1. Principal is to be paid on May 1,
commencing May 1, 2004.

The Series 2002 Bonds are subject to redemption at the option of the District, in whole or in part at any time on
or after May 1, 2012 at a redemption price as set forth in the Bond Indenture.

The Series 2002 Bonds are subject to extraordinary mandatory redemption prior to maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The requirement wasn't met as of September 30, 2009 because of delinquent special
assessments due from the Developer. As a result, the debt service payments totaling $715,952 were made
from the debt service reserve account. Consequently, there is a deficit of approximately $254,000 in the Series
2002 debt service reserve account. As of September 30, 2009 the District had approximately $498,000
remaining in the account.

During the fiscal year 2009, the District authorized the issuance of Special Assessment Revenue Refunding

Bonds series 2009 to refund the Series 2002 Bonds for the purpose of providing debt service relief. As of the
report date, the Bond Series 2009 has not been issued.
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NOTE 5 - LONG TERM LIABILITIES (Continued)

Series 2005

In December 2005, the Districtissued $18,095,000 of Special Assessment Revenue Bonds, Series 2005 due
May 1, 2038 with a fixed interest rate of 6.00%. The Bonds were issued to finance the acquisition and
construction of certain improvements for the benefit of the District. Interestis to be paid semiannually on each
May 1 and November 1. Principal is to be paid on May 1, commencing May 1, 2009.

The Series 2005 Bonds are subject to redemption at the option of the District, in whole or in part at any time on
or after May 1, 2016 at a redemption price as set forth in the Bond Indenture.

The Series 2005 Bonds are subject to extraordinary mandatory redemption prior to maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The requirement wasn't met as of September 30, 2009 because of delinquent special
assessments due from the Developer. As a result, the debt service payments totaling $660,078 were made
from the debt service reserve account. Consequently, there is a deficit of approximately $659,000 in the Series
2005 debt service reserve account. As of September 30, 2009 the District had $71 remaining in the account.

During the fiscal year 2009, the District authorized the issuance of Special Assessment Revenue Refunding
Bonds Series 2009 to refund the Series 2005 Bonds for the purpose of providing debt service relief. As of the
report date, the Bond Series 2009 has not been issued.

Subsequent to fiscal year ended September 30, 2009, the District and the Bondholders entered into the First
Amendment to the Master Trust Indenture regarding the series 2002 Bonds and the series 2005 Bonds. See
Note 12 for details.

Series 2006

In November 2006, the District issued $6,570,000 of Special Assessment Revenue Refunding Bonds, Series
2006 due May 1, 2018 with a fixed interest rate of 4.20%. Bonds were issued to refund $6,790,000 of the
Capital Improvement Revenue Bonds, Series 1996. Interest is to be paid semiannually on each May 1 and
November 1, commencing May 1, 2007. Principal is to be paid on May 1, commencing May 1, 2008.

The Series 2006 Bonds are subject to redemption at the option of the District, in whole or in part at any time at
a redemption price as set forth in the Bond indenture.

The Series 2006 Bonds are subject to extraordinary mandatory redemption prior to maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond indenture. This occurred
during the fiscal year ended September 30, 2009 as the District collected assessments and prepaid $30,000 of
the Series 2006 Bonds. See Note 12 — Subsequent events for additional call amount subsequent to the fiscal
year end.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the reserve
requirements. The District is in compliance with those requirements of the Bond Indenture at September 30,
20009.
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NOTE 5 - LONG TERM LIABILITIES (Continued)

SunTrust Loan

On March 23, 2006 the District entered into an agreement with SunTrust Bank and obtained a Promissory
Note on the principal amount not to exceed $3,600,000 for the purpose of financing the repairs to District
assets damaged by hurricanes. The interest rate of 5.22% was fixed at the day following the day the last
advance was made. The interest and principal are payable in quarterly installments on each April 30, July 30,
October 30, and January 30. Interest payments commenced January 30, 2007 and principal payments
commenced April 30, 2007. The Note matures on March 23, 2011.

The Note is subject to optional prepayment in whole or in part at any time in the manner determined by the
Loan Agreement. The Loan Agreement establishes requirements for an assessment account (110% of the
principal and interest due on each April 1, beginning April 1, 2007) maintained by the District in order to secure
repayment of the Note. The District is in compliance with those requirements at September 30, 2009.

Long-term debt transactions
Changes in long-term liability activity for the fiscal year ended September 30, 2009 were as follows:

Beginning Due Within
Balance Additions Reductions Ending Balance  One Year
Governmental activities
Bonds payable:
Series 1999A $ 7135000 $ - $ (390,000) $ 6,745000 $ 400,000
Series 1999B 2,325,000 (205,000) 2,120,000 125,000
Series 2002A 9,515,000 (150,000) 9,365,000 160,000
Series 2002B 5,000,000 (80,000) 4,920,000 85,000
Series 2005 18,095,000 (230,000) 17,865,000 240,000
Series 2006 5,475,000 (480,000) 4,995,000 465,000
SunTrust loan agreement 1,612,736 (574,896) 1,037,840 584,415
Capital leases 7,509 (7,509) - -
Less: deferred amount on refunding (148,212) 18,527 (129,685)
Total $ 49,017,033 $ - $ (2,098,878) $ 46,918,155 $ 2,059,415

At September 30, 2009, the scheduled debt service requirements on the long - term debt were as follows:
Governmental Activities

Year ending
September 30: Principal Interest Total

2010 $ 2059415 $ 2813480 $ 4,872,895
2011 2,013,425 2,701,379 4,714,804
2012 1,655,000 2,603,516 4,258,516
2013 1,745,000 2,511,602 4,256,602
2014 1,850,000 2,415,176 4,265,176
2015-2019 10,225,000 10,414,900 20,639,900
2020-2024 7,165,000 7,642,041 14,807,041
2025-2029 7,175,000 5,556,969 12,731,969
2030-2034 8,605,000 2,926,600 11,531,600
2035-2038 4,555,000 703,200 5,258,200
Total $ 47,047,840 $ 40,288,863 $ 87,336,703
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NOTE 6 - CAPITAL LEASES

The District entered into two lease agreements related to certain infrastructure and purchase of a vehicle for
the District. The lease agreements qualify as capital leases for accounting purposes and, therefore, had been
recorded at present value of its future minimum lease payments as of the inception date. As of September 30,
20089, the leases had been paid off.

The assets acquired through capital lease are as follows:

Governmental
activities
Asset:
Infrastructure $ 116,000
Equipment 21,812
Less: Accumulated depreciation (41,343)

$ 96,469

NOTE 7 - DEVELOPER TRANSACTIONS

The Developer owns significant portions of land within the District; therefore, assessment revenues in the
general and debt service funds include the assessments levied on those lots owned by the Developer.

For the fiscal year ended September 30, 2009, the Developer assessment revenue in the general fund was
$861,141. The Developer also paid $141,544 to the Series 1999 debt service fund and $459,624 to the Series
2002 debt service fund and $8,034 to the Series 2005 debt service fund.

There were $1,498,798 delinquent debt service assessments due from the Developer for the fiscal year ended
September 30, 2009. Of the total delinquent assessments, $743,882 was for the Series 2002 and $754,916
was for the Series 2005. As of September 30, 2009, the Board approved the District to proceed with
foreclosure action on the delinquent assessments. However, just prior to the foreclosure filings, the Developer
filed for Chapter 11 reorganization. As a result, the foreclosure filings were automatically stayed pursuant to 11
USC § 362 (see Note 12 - Subsequent events).

For the fiscal year ended September 30, 2009, the District paid approximately $582,000 to the Developer for
infrastructure under the Project Improvement Acquisition Agreement.

In addition, see Note 12 — Subsequent events for additional assessments paid by the Developer subsequent to
September 30, 2009.

NOTE 8 - RELATED ENTITY TRANSACTIONS

The District is related to Fiddler's Creek Community Development District || and shares the same Developer.
The District received approximately $257,000 as reimbursement under an interlocal agreement as amended
for expenses paid on behalf of Fiddier's Creek Community Development District 1l for certain irrigation and
security expenses incurred by the general fund. The District has a receivable in the amount of $4,339 from
Fiddier's Creek Community Development District Il for shared costs as of September 30, 2009.

NOTE 9 - MANAGEMENT COMPANY

The District has contracted with Wrathell, Hart, Hunt and Associates, LLC to perform management advisory
services, which include financial and accounting advisory services. Certain employees of the management
company ailso serve as officers of the District. Under the agreement, the District compensates the
management company for management, accounting, financial reporting, computer and other administrative
costs.
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NOTE 10 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; and natural disasters. The District has obtained commercial insurance from independent
third parties to mitigate the costs of these risks; coverage may not extend to all situations. Settled claims from
these risks have not exceeded commercial insurance coverage over the past three years.

NOTE 11 - LITIGATION

During the fiscal year ended September 30, 2009, a claim was filed against the District by a landscape
company for breach of contract and the company was willing to settle for $37,341. The District rejected the
settlement and is going to file counterclaim against the company for breach of contract. As of the report date
the outcome cannot be determined therefore no amounts related to this matter have been reflected in the
financial statements.

NOTE 12 - SUBSEQUENT EVENTS

Developer transactions
Subsequent to September 30, 2009, the Developer paid assessments of $128,609 to the general fund and

$40,880 to the Series 1999 debt service fund.

Developer Bankruptcy
On February 23, 2010, the Developer filed Chapter 11 for bankruptcy protection. The Developer owns a

portion of the land within the District and the District is economically dependent on the Developer. There are
delinquent assessments for the Developer for the fiscal year ended September 30, 2009. See Note 7 for
details.

The Bankruptcy Court approved a “debtor in possession” loan facility, on an interim basis, that provides for
monthly payment of “off roll” O&M Assessments as budgeted by the Developer and other assessment
payments to the District only if certain sales targets are met in the future. The District has received payment for
March 2010 on the “off roll” O&M Assessments and further hearings are scheduled.

The District is in the process of preparing “proofs of claim” to document its secured claims and intends to file
claims on or before May 10, 2010. At this early stage of proceedings, the District is confident that the
Developer will continue to pay the “off roll” assessments on a current basis through the course of the
proceedings; however, the likelihood of complete recovery cannot yet be determined. It is anticipated,
however, that the District’s liens will remain preserved throughout the reorganization.

Long-Term Liabilities

Series 1999

In November 2009 the District prepaid $85,000 of the Series 1999A Bonds and $90,000 of the Series 1999B
Bonds. The prepayments were considered extraordinary mandatory redemptions as outlined in the Bond
Indentures.

Series 2006

Subsequent to September 30, 2009 the District prepaid $30,000 of the Series 2006 Bonds. The prepayments
were considered extraordinary mandatory redemptions as outlined in the Bond Indentures.
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NOTE 12 - SUBSEQUENT EVENTS (Continued)

Series 2002 and Series 2005

Subsequent to September 30, 2009, the District and the Bondholders entered into the First Amendment (the
“Amendment”) to the Master Trust Indenture and Fourth Supplemental Indenture and Fifth Supplemental
Indenture regarding the series 2002 Bonds and the series 2005 Bonds.

In accordance with the Amendment, the District directed the Trustee to transfer $29,129 from the Series
2002A reserve subaccount and $15,303 from the Series 2002B reserve subaccount and deposited the same
into the Series 2002 remedial expenditure account and also directed the Trustee to transfer $55,568 from the
Series 2005 acquisition and construction account and deposited the same into the Series 2005 remedial
expenditure account. Moneys on deposit in the remedial expenditure accounts are only to be used to pay
remedial fees (legal fees and expenses, and consultant charges related to the preparation for and
enforcement of a foreclosure action to enforce the collection of delinquent Special Assessments). Any
remedial fees that are incurred by parties must be approved by a majority of the Bondholders in order to be
paid from the remedial expenditure account except for the Trustee, which shall not require the approval of a
maijority of the Bondholders. An expense request shall be paid based on the following basis: (1) 44% of the
expense shall be paid from the Series 2002 remedial expenditure account and (2) 56% of the expense shall be
paid from the Series 2005 remedial expenditure account.

24



FIDDLER'S CREEK COMMUNITY DEVELOPMENT DISTRICT 1
COLLIER COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2009

Variance
with Final
Budgeted Budget -
Amounts Actual Positive
Original & Final Amounts (Negative)
REVENUES
Assessments $ 2,760,758 $ 2,744126 $ (16,632)
Interest 39,048 4,517 (34,531)
Miscellaneous income 5,000 17,659 12,659
Total revenues 2,804,806 2,766,302 (38,504)
EXPENDITURES
Current;
General government 372,768 320,481 52,287
Maintenance and operations 1,813,308 1,575,654 237,654
Debt Service:

Principal and interest 633,435 655,608 (22,173)
Total expenditures 2,819,511 2,551,743 267,768
Excess (deficiency) of revenues

over (under) expenditures (14,705) 214,559 229,264
OTHER FINANCING SOURCES
Transfers In - 13,513 13,513
Net change in fund balances $ (14,705) 228,072 $§ 242777
Fund balance - beginning 632,268
Fund balance - ending $ 860,340

See notes to required supplementary information
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FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT 1
COLLIER COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general fund.
The District's budgeting process is based on estimates of cash receipts and cash expenditures which are
approved by the Board. The budget approximates a basis consistent with accounting principles generally
accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be approved
by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations for the fiscal year
ended September 30, 2009.
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Fiddler's Creek Community Development District 1
Collier County, Florida

We have audited the financial statements of the governmental activities and each major fund of Fiddier's
Creek Community Development District 1, Collier County, Florida (“District") as of and for the fiscal year ended
September 30, 2009, which collectively comprise the District’s basic financial statements and have issued our
report thereon dated April 14, 2010, which has an emphasis of matter paragraph. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the District’s internal control over financial reportingas a
basis for designing our auditing procedures for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District's intemal
control over financial reporting. Accordingly, we do not express an opinion on the effectiveness of the District’s
internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements on
a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, that
adversely affects the District's ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood that
amisstatement of the District’s financial statements that is more than inconsequential will not be prevented or
detected by the District’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by the District’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control over
financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, and
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed an instance of noncompliance that is required to be reported under Government Auditing
Standards and which is described in a separate letter dated April 14, 2010.

The District’s response to the finding identified in our audit is described in a separate letter dated April 14,
2010. We did not audit the District’s response and, accordingly, we express no opinion on it.
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This report is intended for the information and use of the management, Board of Supervisors of Fiddler's
Creek Community Development District 1, Collier County, Florida and the Auditor General of the State of
Florida and is not intended to be and should not be used by anyone other than these specified parties.

5 s Cnt

April 14, 2010
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Fiddler's Creek Community Development District 1
Coilier County, Florida

We have audited the accompanying basic financial statements of Fiddler's Creek Community Development
District 1 ("District") as of and for the fiscal year ended September 30, 2009, and have issued our report
thereon dated April 14, 2010, which has an emphasis of matter paragraph.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

In addition, we have issued our Report on Internal Control over Financial Reporting and Compliance and Other
Matters dated April 14, 2010. Disclosures in that report should be considered in conjunction with this
management letter.

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General for the State of Florida. Accordingly, in connection with our audit of the financial statements of
the District, as described in the first paragraph, we report the following:

l. Current year findings and recommendations.
Il. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

This report is intended for the information of the management, Board of Supervisors of Fiddlers Creek
Community Development District 1, Collier County, Florida and the Auditor General of the State of Florida and
is not intended to be and should not be used by anyone other than these specified parties.

We wish to thank Fiddler's Creek Community Development District 1, Collier County, Florida and the

personnel associated with it, for the opportunity to be of service to them in this endeavor as well as future
engagements, and the courtesies extended to us.

D 2 oA

April 14, 2010
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REPORT TO MANAGEMENT

CURRENT YEAR FINDINGS AND RECOMMENDATIONS

Noncompliance:

Debt Service Reserve

Observation: The District incurred unscheduled draws on the Series 2002A and 2002B Debt Service
Reserve Account of approximately $470,000 and $246,000, respectively in June 2009. As a result, at
September 30, 2009, the reserve accounts reflected a deficit of approximately ($491,000) and ($254,000),
respectively. The District incurred unscheduled draws on the Series 2005 Debt Service Reserve Account
of approximately $660,000 in May 2009. As a result, at September 30, 2009, the reserve account
reflected a deficit of approximately ($659,000).

Recommendation: The District should take the necessary steps to replenish the Series 2002A, 2002B
and 2005 Debt Service Reserve Accounts.

Management Response: The District, the Bondholders and the Trustee are aware of these reductions and
these parties will determine if the reserve balances are to be replenished or if the requirement will be
amended at some point in the future.

PRIOR YEAR FINDINGS AND RECOMMENDATIONS

None

COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the
management letter shall include, but not be limited to the following:

1. A statement as to whether or not corrective actions have been taken to address findings and
recommendations made in the preceding annual financial audit report.

There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2008.

2. A statement as to whether or not the local governmental entity complied with Section 218.415,
Florida Statutes, regarding the investment of public funds.

The District complied with Section 218.415, Florida Statutes, regarding the investment of public
funds.

3. Any recommendations to improve the local governmental entity’s financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2009, except as disclosed above.

4. Violations of provisions of contracts or grant agreements, or abuse that have an effect on the
financial statements that is less than material but more than inconsequential.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2009, except as disclosed above.
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REPORT TO MANAGEMENT (Continued)

5. For matters that have an inconsequential effect on the financial statements, considering
both quantitative and qualitative factors, the following may be reported based on professional
judgment:

a. Violations of provisions of contracts or grant agreements, fraud, illegal acts, or abuse.

b. Control deficiencies that are not significant deficiencies.

There were no such matters discovered by, or that came to the attention of, the auditor, that, in our
judgment, are required to be reported, for the fiscal year ended September 30, 2009, except as

disclosed above.

6. The name or official title and legal authority of the District are disclosed in the notes to the financial
statements.

7. The financial report filed with the Florida Department of Financial Services pursuant to Section
218.32(1)(a), Florida Statutes agrees with the September 30, 2009 financial audit report.

8. The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

9. We applied financial condition assessment procedures pursuant to Rule 10.556(7) and no
deteriorating financial conditions were noted. It is management's responsibility to monitor financial
condition, and our financial condition assessment was based in part on representations made by
management and the review of financial information provided by same.
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RESOLUTION 2010-5

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
FIDDLER’S CREEK COMMUNITY DEVELOPMENT
DISTRICT #1 HEREBY ACCEPTING THE AUDITED
FINANCIAL REPORT FOR THE FISCAL YEAR ENDED
SEPTEMBER 30, 2009

WHEREAS, the District’s Auditor, Grau & Associates, has heretofore prepared and
submitted to the Board, for accepting, the District’s Audited Financial Report for Fiscal Year
2009;

NOW, THEREFORE BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #1;

1. The Audited Financial Report for Fiscal Year 2009, heretofore submitted to the
Board, is hereby accepted for Fiscal Year 2009, for the period ending September 30, 2009; and

2. A verified copy of said Audited Financial Report for Fiscal Year 2009 shall be
attached hereto as an exhibit to this Resolution, in the District’s “Official Record of
Proceedings”.

PASSED AND ADOPTED this day of , 2010.

FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #1

Secretary/Assistant Secretary Chairman/Vice Chairman






FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
FINANCIAL STATEMENTS
UNAUDITED
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REVENUES

Interest income

Assessment levy

Developer assessment

Miscellaneous

Capital lease inception
Total revenues

EXPENDITURES
Administrative
Supervisors' fees
Management fees
Assessment roll preparation
Accounting services
Audit fees
Legal fees
Legal fees - foreclosure
Engineering fees
Engineering fees - foreclosure
Telephone
Postage
Insurance
Printing and binding
Legal advertising
Office supplies and expenses
Annual district filing fee
Trustee fees
Trustee fees - foreclosure
Arbitrage rebate calculation
Contingencies
Dissemination agent

Total administrative

Field management
Field management services
Total field management

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GENERAL FUND 001
FOR THE PERIOD ENDED MARCH 31, 2010

Water management maintenance

Other contractual
Fountains

Total water management maintenance

Street lighting
Contractual services
Electricity
Holiday lighting program
Miscellaneous

Total street lighting

PriorYear Current Year To % of
To Date Month Date Budget Budget
$ 1525 § 161 $ 1686 $ 6,000 28%
964,960 13,299 978,259 1,519,388 64%
182,872 45,718 228,590 548,612 42%
1,794 1,501 3,295 5,000 0%
22,980 - 22,980 - N/A
1,174,131 60,679 1,234,810 2,079,000 59%
6,142 1,077 7,219 12,918 56%
24,240 4,848 29,088 58,175 50%
25,000 - 25,000 25,000 100%
7,915 1,583 9,498 18,997 50%
15,000 - 15,000 14,800 101%
11,229 1,342 12,571 20,000 63%
74,620 3,014 77,634 - N/A
6,224 - 6,224 7,500 83%
465 - 465 - N/A
225 45 270 536 50%
1,036 78 1,114 3,000 37%
14,857 - 14,857 13,500 110%
225 45 270 536 50%
686 - 686 2,500 27%
351 110 460 749 61%
175 - 175 175 100%
3,604 - 3,604 15,500 23%
6,082 - 6,082 - N/A
- - - 4,000 0%
392 79 471 1,000 47%
4,555 911 5,466 10,928 50%
203,023 13,132 216,154 209,814 103%
10,510 2,102 12,612 25,218 50%
10,510 2,102 12,612 25,218 50%
34,576 8,670 43,246 155,000 28%
18,705 2,814 21,519 45,000 48%
53,281 11,484 64,765 200,000 32%
- 7,783 7,783 20,000 39%
13,269 3,200 16,469 46,000 36%
11,000 - 11,000 12,000 92%
- - - 1,500 0%
24,269 10,983 35,252 79,500 44%




Landscaping

Other contractual - landscape maintenance

Improvements and renovations
Contingencies
Total landscaping

Access control
Contractual services
Rentals and leases
Fuel
Repairs and maintenance - parts
Repairs and maintenance - gatehouse
Insurance
Operating supplies
Capital outlay
Integovernmental expense
Total access control

Roadway

Contractual services

Roadway maintenance
Total roadway

Irrigation supply
Electricity
Repairs and maintenance
Supply system
Contigencies

Total irrigation supply

Parks & recreation
Repairs and maintenance
Total parks & recreation

Other fees & charges
Property appraiser fees
Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

OTHER FINANCING SOURCES/(USES)

Transfers in
Total other financing sources/(uses)
Net change in fund balances
Fund balances - beginning

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GENERAL FUND 001
FOR THE PERIOD ENDED MARCH 31, 2010
PriorYear Current Year To % of

To Date Month Date Budget Budget
282,693 49,698 332,391 800,000 42%
11,546 4,553 16,099 75,000 21%
- - - 76,500 0%
294,239 54,251 348,490 951,500 37%
151,577 29,229 180,806 324,689 56%
9,626 1,025 10,651 29,209 36%
3,208 76 3,284 10,358 32%
3,577 18 3,595 6,905 52%
10,642 4,185 14,827 13,810 107%
3,448 - 3,448 2,417 143%
14,479 3,498 17,977 27,621 65%
15,856 - 15,856 - N/A
7,124 - 7,124 - N/A
219,537 38,031 257,568 415,009 62%
1,596 399 1,995 6,500 31%
40,241 622 40,863 40,000 102%
41,837 1,021 42,858 46,500 92%
130 33 163 750 22%
1,109 - 1,109 1,500 74%
24,123 9,574 33,697 86,315 39%
5,146 - 5,146 - N/A
30,508 9,607 40,115 88,565 45%
2,750 - 2,750 7,500 37%
2,750 - 2,750 7,500 37%
22,471 - 22,471 23,740 95%
19,299 265 19,564 31,654 62%
41,770 265 42,035 55,394 76%
921,724 140,876 1,062,599 2,079,000 51%

252,407 (80,197) 172,211 -
81,168 3,014 84,182 - N/A
81,168 3,014 84,182 - N/A

333,575 (77,183) 256,393 -

530,098 863,025 529,449 369,926

$ 863673 $ 785842 $ 785,842 369,926

Fund balances - ending
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GENERAL FUND 002
FOR THE PERIOD ENDED MARCH 31, 2010

Current Year To % of
Month Date Budget Budget
REVENUES
Assessment levy $ 3876 $ 285,084 $ 411,873 69%
Developer assessment 18,587 92,934 264,630 35%
Interest 62 384 - N/A
Total revenues 22,525 378,402 676,503 56%
EXPENDITURES
Debt service
Principal debt retirement - 291,531 589,530 49%
Interest - 25,010 43,553 57%
Bank charges 64 369 710 52%
Total debt service 64 316,910 633,793 50%
Other fees & charges:
Property appraiser fees - 5,991 6,436 93%
Tax collector 77 5,701 8,581 66%
Total other fees & charges 77 11,692 15,017 78%
Total expenditures 141 328,602 648,810 51%
Excess/(deficiency) of revenues
over/(under) expenditures 22,384 49,800 27,693
OTHER FINANCING SOURCES/(USES)
Transfers in - N/A
Total other financing sources/(uses) - - - N/A
Net change in fund balances 22,384 49,800 27,693
Fund balances - beginning 358,308 330,892 389,861
Fund balances - ending $ 380,692 $ 380,692 $ 417,554




FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 1999
FOR THE PERIOD ENDED MARCH 31, 2010

Current Year To
Month Date Budget

REVENUES
Assessment levy $ 9483 $ 697,516 $ 1,084,655
Developer assessment - 16,659 -
Assessment prepayments - 24,221 -

Total revenues 9,483 738,396 1,084,655
EXPENDITURES
Debt service
Principal A - - 400,000
Principal B - - 125,000
Interest A - 198,134 397,150
Interest B - 61,480 122,960
Principal prepayment A - 85,000 -
Principal prepayment B - 90,000 -

Total debt service - 434,614 1,045,110
Other fees & charges
Property appraiser - 14,612 16,948
Tax collector 191 13,951 22,597

Total other fees & charges 191 28,563 39,545

Total expenditures 191 463,177 1,084,655

Excess/(deficiency) of revenues

over/(under) expenditures 9,292 275,219 -

Fund balances - beginning 1,597,577 1,331,650 1,200,745
Fund balances - ending $1,606,869 $ 1,606,869 $ 1,200,745

% of
Budget

64%
N/A
N/A

68%

0%
0%
50%
50%
N/A
N/A
42%

86%
62%
72%
43%



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2002
FOR THE PERIOD ENDED MARCH 31, 2010

Current Year To % of
Month Date Budget Budget
REVENUES
Developer assessment $ - $ - $ 1,214,794 0%
Total revenues - - 1,214,794 0%
EXPENDITURES
Debt service
Principal A - - 160,000 0%
Principal B - - 85,000 0%
Interest A - - 643,844 0%
Interest B - - 325,950 0%
Total debt service - - 1,214,794 0%
Total expenditures - - 1,214,794 0%
Excess/(deficiency) of revenues
over/(under) expenditures - - -
OTHER FINANCING SOURCES/(USES)
Transfer out (1,327) (43,321) - N/A
Total other financing sources/(uses) (1,327) (43,321) - N/A
Net change in fund balances (1,327) (43,321) -
Fund balances - beginning 457,017 499,011 1,243,108
Fund balances - ending $ 455,690 $ 455,690 $ 1,243,108




FIDDLER'S CREEK

COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2005

FOR THE PERIOD ENDED MARCH 31, 2010

REVENUES
Special assessment: off-roll
Interest

Total revenues

EXPENDITURES
Debt service
Principal
Interest
Total debt service
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

OTHER FINANCING SOURCES/(USES)
Transfer in
Transfer out
Total other financing sources/(uses)
Net change in fund balances
Fund balances - beginning
Fund balances - ending

Current Year To % of
Month Date Budget Budgﬂ
$ - 3 - $1,311,900 0%

R 4 - N/A
- 4 1,311,900 0%
- - 240,000 0%
- 535,950 1,071,900 50%
- 535,950 1,311,900 41%
- 535,950 1,311,900 41%
- (535,946) -

1,326 604,760 - N/A
(3,013) (68,389) - N/A
(1,687) 536,371 - N/A
(1,687) 425 -

2,193 81 755,393

$ 506 $ 506 $ 755,393




FIDDLER'S CREEK

COMMUNITY DEVELOPMENT DISTRICT #1

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2006
FOR THE PERIOD ENDED MARCH 31, 2010

REVENUES

Assessment levy

Assessment prepayments
Total revenues

EXPENDITURES

Debt service

Principal

Interest

Principal prepayment
Total debt service

Other fees & charges
Property appraiser
Tax collector
Total other fees & charges
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

Fund balances - beginning
Fund balances - ending

Current Year To % of

Month Date Budget Budget

$ 6,132 $ 451,022 $ 700,541 64%

- 3,926 - N/A

6,132 454,948 700,541 65%

- - 465,000 0%

- 105,757 210,000 50%

- 30,000 - N/A

- 135,757 675,000 20%

- 10,918 10,946 100%

124 9,022 14,595 62%

124 19,940 25,541 78%

124 155,697 700,541 22%
6,008 299,251 -
1,062,154 768,911 718,620
$ 1,068,162 $1,068,162 $ 718,620
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2005
FOR THE PERIOD ENDED MARCH 31, 2010

Current Year To
Month Date
REVENUES
Interest $ 513 $ 2,172
Total revenues 513 2,172
EXPENDITURES
Capital outlay 1,330 117,481
Total expenditures 1,330 117,481
Excess/(deficiency) of revenues
over/(under) expenditures (817) (115,309)
OTHER FINANCING SOURCES/(USES)
Transfers out (577,994)
Total other financing sources/(uses) - (577,994)
Net change in fund balances (817) (693,303)
Fund balances - beginning 6,684,054 7,376,540
Fund balances - ending $ 6,683,237 $ 6,683,237

11



Fiddler's Creek

Community Development District #1

Series 1999 A

$9,305,000
Amortization Schedule o e

Date Principal Rate Interest Total P+l
11/01/2007 $ - - $ - $ -
05/01/2008 355,000.00 5.875% 220,165.63 575,165.63
11/01/2008 - - 209,737.50 209,737.50
05/01/2009 375,000.00 5.875% 209,737.50 584,737.50
11/01/2009 - - 198,721.88 198,721.88
05/01/2010 400,000.00 5.875% 198,721.88 508,721.88
11/01/2010 - - 186,971.88 186,971.88
05/01/2011 425,000.00 5.875% 186,971.88 611,971.88
11/01/2011 - - 174,487.50 174,487.50
05/01/2012 450,000.00 5.875% 174,487.50 624,487.50
11/01/2012 - - 161,268.75 161,268.75
05/01/2013 475,000.00 5.875% 161,268.75 636,268.75
11/01/2013 - - 147,315.63 147,315.63
05/01/2014 505,000.00 5.875% 147,315.63 652,315.63
11/01/2014 - - 132,481.25 132.481.25
05/01/2015 535,000.00 5.875% 132,481.25 667,481.25
11/01/2015 - - 116,765.63 116,765.63
05/01/2016 570,000.00 5.875% 116,765.63 686,765.63
11/01/2016 - - 100,021.88 100,021.88
05/01/2017 605,000.00 5.875% 100,021.88 705,021.88
11/01/2017 - - 82,250.00 82,250.00
05/01/2018 640,000.00 5.875% 82,250.00 722,250.00
11/01/2018 - - 63,450.00 63,450.00
05/01/2019 680,000.00 5.875% 63,450.00 743,450.00
11/01/2019 - - 43,475.00 43,475.00
05/01/2020 720,000.00 5.875% 43,475.00 763,475.00
11/01/2020 - - 22,325.00 22,325.00
05/01/2021 760,000.00 5.875% 22,325.00 782,325.00

Total $ 7,495,000.00 - $ 3,498,709.43 $ 10,993,709.43
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Fiddler's Creek

Community Development District #1 o

Series 1999 B

$7,940,000
Amortization Schedule B

Date Principal Rate Interest Total P+l
11/01/2007 $ - - $ - -
05/01/2008 120,000.00 5.800% 71,485.00 191,485.00
11/01/2008 - - 68,005.00 68,005.00
05/01/2009 125,000.00 5.800% 68,005.00 193,005.00
11/01/2009 - - 64,380.00 64,380.00
05/01/2010 130,000.00 5.800% 64,380.00 194,380.00
11/01/2010 - - 60,610.00 60,610.00
05/01/2011 140,000.00 5.800% 60,610.00 200,610.00
11/01/2011 - - 56,550.00 56,550.00
05/01/2012 150,000.00 5.800% 56,550.00 206,550.00
11/01/2012 - - 52,200.00 52,200.00
05/01/2013 155,000.00 5.800% 52,200.00 207,200.00
11/01/2013 - - 47,705.00 47,705.00
05/01/2014 165,000.00 5.800% 47,705.00 212,705.00
11/01/2014 - - 42,920.00 42,920.00
05/01/2015 175,000.00 5.800% 42,920.00 217,920.00
11/01/2015 - - 37,845.00 37,845.00
05/01/2016 185,000.00 5.800% 37,845.00 222,845.00
11/01/2016 - - 32,480.00 32,480.00
05/01/2017 200,000.00 5.800% 32,480.00 232,480.00
11/01/2017 - - 26,680.00 26,680.00
05/01/2018 210,000.00 5.800% 26,680.00 236,680.00
11/01/2018 - - 20,590.00 20,590.00
05/01/2019 225,000.00 5.800% 20,590.00 245,590.00
11/01/2019 - - 14,065.00 14,065.00
05/01/2020 235,000.00 5.800% 14,065.00 249,065.00
11/01/2020 - - 7,250.00 7,250.00
05/01/2021 250,000.00 5.800% 7,250.00 257,250.00

Total $ 2,465,000.00 - $ 1,134,045.00 3,599,045.00
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Fiddler's Creek

Community Development District #1 -

Series 2002 A
$10,120,000
Amortization Schedule o -

Date Principal Rate Interest Total P+l
11/01/2007 $ - - - $ -
05/01/2008 140,000.00 6.875% 331,890.63 471,890.63
11/01/2008 - - 327,078.13 327,078.13
05/01/2009 150,000.00 6.875% 327,078.13 477,078.13
11/01/2009 - - 321,921.88 321,921.88
05/01/2010 160,000.00 6.875% 321,921.88 481,921.88
11/01/2010 - - 316,421.88 316,421.88
05/01/2011 170,000.00 6.875% 316,421.88 486,421.88
11/01/2011 - - 310,578.13 310,578.13
05/01/2012 180,000.00 6.875% 310,578.13 490,578.13
11/01/2012 - - 304,390.63 304,390.63
05/01/2013 195,000.00 6.875% 304,390.63 499,390.63
11/01/2013 - - 297,687.50 297,687.50
05/01/2014 210,000.00 6.875% 297,687.50 507,687.50
11/01/2014 - - 290,468.75 290,468.75
05/01/2015 225,000.00 6.875% 290,468.75 515,468.75
11/01/2015 - - 282,734.38 282,734.38
05/01/2016 240,000.00 6.875% 282,734.38 522,734.38
11/01/2016 - - 274,484.38 274,484.38
05/01/2017 255,000.00 6.875% 274,484.38 529,484.38
11/01/2017 - - 265,718.75 265,718.75
05/01/2018 275,000.00 6.875% 265,718.75 540,718.75
11/01/2018 - - 256,265.63 256,265.63
05/01/2019 295,000.00 6.875% 256,265.63 551,265.63
11/01/2019 - - 246,125.00 246,125.00
05/01/2020 315,000.00 6.875% 246,125.00 561,125.00
11/01/2020 - - 235,296.88 235,296.88
05/01/2021 340,000.00 6.875% 235,296.88 575,296.88
11/01/2021 - - 223,609.38 223,609.38
05/01/2022 360,000.00 6.875% 223,609.38 583,609.38
11/01/2022 - - 211,234.38 211,234.38
05/01/2023 385,000.00 6.875% 211,234.38 596,234.38
11/01/2023 - - 198,000.00 198,000.00
05/01/2024 415,000.00 6.875% 198,000.00 613,000.00
11/01/2024 - - 183,734.38 183,734.38
05/01/2025 445,000.00 6.875% 183,734.38 628,734.38
11/01/2025 - - 168,437.50 168,437.50
05/01/2026 475,000.00 6.875% 168,437.50 643,437.50
11/01/2026 - - 152,109.38 152,109.38
05/01/2027 510,000.00 6.875% 152,109.38 662,109.38
11/01/2027 - - 134,578.13 134,578.13
05/01/2028 545,000.00 6.875% 134,578.13 679,578.13
11/01/2028 - - 115,843.75 115,843.75

05/01/2029 585,000.00 6.875% 115,843.75 700,843.75
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Fiddler's Creek

Community Development District #1

Series 2002 A
$10,120,000
Amortization Schedule - - - o
Date Principal Rate Interest Total P+l
11/01/2029 - - 95,734.38 95,734.38
05/01/2030 625,000.00 6.875% 95,734.38 720,734.38
11/01/2030 - - 74,250.00 74,250.00
05/01/2031 670,000.00 6.875% 74,250.00 744,250.00
11/01/2031 - - 51,218.75 51,218.75
05/01/2032 720,000.00 6.875% 51,218.75 771,218.75
11/01/2032 - - 26,468.75 26,468.75
05/01/2033 770,000.00 6.875% 26,468.75 796,468.75
Total $ 9,655,000.00 - $ 11,060,672.03 $ 20,715,672.03
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Fiddler's Creek

Community Development District #1

Series 2002 B
$5,330,000
Amortization Schedule _

Date Principal Rate Interest Total P+l
11/01/2007 $ - - $ - $ -
05/01/2008 75,000.00 6.625% 168,109.38 243,109.38
11/01/2008 - - 165,625.00 165,625.00
05/01/2009 80,000.00 6.625% 165,625.00 245,625.00
11/01/2009 - - 162,975.00 162,975.00
05/01/2010 85,000.00 6.625% 162,975.00 247,975.00
11/01/2010 - - 160,159.38 160,159.38
05/01/2011 90,000.00 6.625% 160,159.38 250,159.38
11/01/2011 - - 157,178.13 157,178.13
05/01/2012 100,000.00 6.625% 157,178.13 257,178.13
11/01/2012 - - 153,865.63 153,865.63
05/01/2013 105,000.00 6.625% 153,865.63 258,865.63
11/01/2013 - - 150,387.50 150,387.50
05/01/2014 115,000.00 6.625% 150,387.50 265,387.50
11/01/2014 - - 146,578.13 146,578.13
05/01/2015 120,000.00 6.625% 146,578.13 266,578.13
11/01/2015 - - 142,603.13 142,603.13
05/01/2016 130,000.00 6.625% 142,603.13 272,603.13
11/01/2016 - - 138,296.88 138,296.88
05/01/2017 135,000.00 6.625% 138,296.88 273,296.88
11/01/2017 - - 133,825.00 133,825.00
05/01/2018 145,000.00 6.625% 133,825.00 278,825.00
11/01/2018 - - 129,021.88 129,021.88
05/01/2019 155,000.00 6.625% 129,021.88 284,021.88
11/01/2019 - - 123,887.50 123,887.50
05/01/2020 170,000.00 6.625% 123,887.50 293,887.50
11/01/2020 - - 118,256.25 118,256.25
05/01/2021 180,000.00 6.625% 118,256.25 298,256.25
11/01/2021 - - 112,293.75 112,293.75
05/01/2022 190,000.00 6.625% 112,293.75 302,293.75
11/01/2022 - - 106,000.00 106,000.00
05/01/2023 205,000.00 6.625% 106,000.00 311,000.00
11/01/2023 - - 99,209.38 99,209.38
05/01/2024 220,000.00 6.625% 99,209.38 319,209.38
11/01/2024 - - 91,921.88 91,921.88
05/01/2025 235,000.00 6.625% 91,921.88 326,921.88
11/01/2025 - - 84,137.50 84,137.50
05/01/2026 250,000.00 6.625% 84,137.50 334,137.50
11/01/2026 - - 75,856.25 75,856.25
05/01/2027 265,000.00 6.625% 75,856.25 340,856.25
11/01/2027 - - 67,078.13 67,078.13
05/01/2028 285,000.00 6.625% 67,078.13 352,078.13
11/01/2028 - - 57,637.50 57,637.50
05/01/2029 305,000.00 6.625% 57,637.50 362,637.50
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Fiddler's Creek

Community Developmeht District #1

Series 2002 B
$5,330,000
Amortization Schedule | .
Date Principal Rate Interest Total P+l
11/01/2029 - - 47,534.38 47,534.38
05/01/2030 325,000.00 6.625% 47,534.38 372,534.38
11/01/2030 - - 36,768.75 36,768.75
05/01/2031 345,000.00 6.625% 36,768.75 381,768.75
11/01/2031 - - 25,340.63 25,340.63
05/01/2032 370,000.00 6.625% 25,340.63 395,340.63
11/01/2032 - - 13,084.38 13,084.38
05/01/2033 395,000.00 6.625% 13,084.38 408,084.38
Total $ 5,075,000.00 - $ 5,567,153.26 $ 10,642,153.26
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Fiddler's Creek

Community Development District #1

Series 2005
$18,095,000
Amortization Schedule _ _ o
Date Principal Rate Interest Total P+l
11/01/2007 - - - $ -
05/01/2008 - - 542,850.00 542,850.00
11/01/2008 - - 542,850.00 542,850.00
05/01/2009 230,000.00 6.000% 542,850.00 772,850.00
11/01/2009 - - 535,950.00 535,950.00
05/01/2010 240,000.00 6.000% 535,950.00 775,950.00
11/01/2010 - - 528,750.00 528,750.00
05/01/2011 255,000.00 6.000% 528,750.00 783,750.00
11/01/2011 - - 521,100.00 521,100.00
05/01/2012 275,000.00 6.000% 521,100.00 796,100.00
11/01/2012 - - 512,850.00 512,850.00
05/01/2013 290,000.00 6.000% 512,850.00 802,850.00
11/01/2013 - - 504,150.00 504,150.00
05/01/2014 310,000.00 6.000% 504,150.00 814,150.00
11/01/2014 - - 494,850.00 494,850.00
05/01/2015 325,000.00 6.000% 494,850.00 819,850.00
11/01/2015 - - 485,100.00 485,100.00
05/01/2016 345,000.00 6.000% 485,100.00 830,100.00
11/01/2016 - - 474,750.00 474,750.00
05/01/2017 365,000.00 6.000% 474,750.00 839,750.00
11/01/2017 - - 463,800.00 463,800.00
05/01/2018 385,000.00 6.000% 463,800.00 848,800.00
11/01/2018 - - 452,250.00 452,250.00
05/01/2019 410,000.00 6.000% 452,250.00 862,250.00
11/01/2019 - - 439,950.00 439,950.00
05/01/2020 435,000.00 6.000% 439,950.00 874,950.00
11/01/2020 - - 426,900.00 426,900.00
05/01/2021 460,000.00 6.000% 426,900.00 886,900.00
11/01/2021 - - 413,100.00 413,100.00
05/01/2022 490,000.00 6.000% 413,100.00 903,100.00
11/01/2022 - - 398,400.00 398,400.00
05/01/2023 515,000.00 6.000% 398,400.00 913,400.00
11/01/2023 - - 382,950.00 382,950.00
05/01/2024 550,000.00 6.000% 382,950.00 932,950.00
11/01/2024 - - 366,450.00 366,450.00
05/01/2025 580,000.00 6.000% 366,450.00 946,450.00
11/01/2025 - - 349,050.00 349,050.00
05/01/2026 615,000.00 6.000% 349,050.00 964,050.00
11/01/2026 - - 330,600.00 330,600.00
05/01/2027 655,000.00 6.000% 330,600.00 985,600.00
11/01/2027 - - 310,950.00 310,950.00
05/01/2028 695,000.00 6.000% 310,950.00 1,005,950.00
11/01/2028 - - 290,100.00 290,100.00
05/01/2029 730,000.00 6.000% 290,100.00 1,020,100.00
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Fiddler's Creek .
Community Development District #1

Series 2005
$18,095,000
Amortization Schedule ) -

Date Principal Rate Interest Total P+l
11/01/2029 - - 268,200.00 268,200.00
05/01/2030 780,000.00 6.000% 268,200.00 1,048,200.00
11/01/2030 - - 244,800.00 244,800.00
05/01/2031 825,000.00 6.000% 244,800.00 1,069,800.00
11/01/2031 - - 220,050.00 220,050.00
05/01/2032 875,000.00 6.000% 220,050.00 1,095,050.00
11/01/2032 - - 193,800.00 193,800.00
05/01/2033 925,000.00 6.000% 193,800.00 1,118,800.00
11/01/2033 - - 166,050.00 166,050.00
05/01/2034 980,000.00 6.000% 166,050.00 1,146,050.00
11/01/2034 - - 136,650.00 136,650.00
05/01/2035 1,040,000.00 6.000% 136,650.00 1,176,650.00
11/01/2035 .- - 105,450.00 105,450.00
05/01/2036 1,105,000.00 6.000% 105,450.00 1,210,450.00
11/01/2036 - - 72,300.00 72,300.00
05/01/2037 1,170,000.00 6.000% 72,300.00 1,242,300.00
11/01/2037 - - 37,200.00 37,200.00
05/01/2038 1,240,000.00 6.000% 37,200.00 1,277,200.00

Total $ 18,095,000.00 - $ 21,881,550.00 $ 39,976,550.00
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Fiddier's Creek o
Community Development District #1

Series 2006
$6,570,000
Amortization Schedule N S—

Date Principal Rate Interest Total P+l
11/01/2007 $ - - $ - $ -
05/01/2008 435,000.00 4.200% 124,530.00 559,530.00
11/01/2008 - - 115,395.00 115,395.00
05/01/2009 450,000.00 4.200% 115,395.00 565,395.00
11/01/2009 - - 105,945.00 105,945.00
05/01/2010 470,000.00 4.200% 105,945.00 575,945.00
11/01/2010 - - 96,075.00 96,075.00
05/01/2011 490,000.00 4.200% 96,075.00 586,075.00
11/01/2011 - - 85,785.00 85,785.00
05/01/2012 515,000.00 4.200% 85,785.00 600,785.00
11/01/2012 - - 74,970.00 74,970.00
05/01/2013 535,000.00 4.200% 74,970.00 609,970.00
11/01/2013 - - 63,735.00 63,735.00
05/01/2014 560,000.00 4.200% 63,735.00 623,735.00
11/01/2014 - - 51,975.00 51,975.00
05/01/2015 580,000.00 4.200% 51,975.00 631,975.00
11/01/2015 - - 39,795.00 39,795.00
05/01/2016 605,000.00 4.200% 39,795.00 644,795.00
11/01/2016 - - 27,090.00 27,090.00
05/01/2017 630,000.00 4.200% 27,090.00 657,090.00
11/01/2017 - - 13,860.00 13,860.00
05/01/2018 660,000.00 4.200% 13,860.00 673,860.00

Total $ 5,930,000.00 - $ 1,473,780.00 3 7,403,780.00
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FIDDLER'S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2

BASIC FINANCIAL STATEMENTS
September 30, 2009
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
FINANCIAL STATEMENTS
UNAUDITED
MARCH 31, 2010
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