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Fiddler’s Creek Community Development District #2

6131 Lyons Road, Suite 1000 Coconut Creek, Florida 33073
Phone: (954) 426-21058Fax: (954) 426-2147e Toll-free: (877) 276-0889

August 20, 2009

Board of Supervisors
Fiddler’s Creek Community Development District #2

Dear Board Members:

The Board of Supervisors of the Fiddler’s Creek Community Development District #2 will hold
a Public Hearing and Regular Meeting on Wednesday, August 26, 2009 at 9:00 a.m., at the
Fiddler’s Creek Club and Spa, 3470 Club Center Boulevard, Naples, Florida 34114. The
agenda is as follows:

1.

2.

Call to Order/Roll Call

Affidavit of Publication for August 26, 2009 Public Hearing and Regular Meeting
Discussion: Forebearance Agreement/Foreclosure Action

Consideration of Proposal for Sandpiper Drive Entrance and Exit Call Box

Public Hearing to Consider Resolution 2009-7, Adepting the Final Budget for the
Fiscal Year Beginning October 1, 2009 and Ending September 30, 2010, Pursuant to
Florida Law

Consideration of Resolution 2009-8, Levying a Non Ad Valorem Maintenance
Assessment for the General Fund and a Non Ad Valorem Assessment for the Debt
Service Funds of The Fiddler’s Creek Community Development District #2 For Fiscal
Year 2010

Revised Notice of Landowners® Election/Meeting, November 18, 2009 (Seats 1, 2 & 5)
(date changed from November 25, 2009 to accommodate for Thanksgiving week)

Approval of Minutes
. July 8, 2009 Continued Meeting
o July 22, 2009 Regular Meeting

Other Business



Board of Supervisors

Fiddler’s Creek Community Development District #2

August 26, 2009, Public Hearing and Regular Meeting Agenda
Page 2

10.  Staff Reports
Attorney
Engineer
c. Manager
L. Unaudited Financial Statements as of July 31, 2009
1. Fiscal Year 2010 Proposed Meeting Schedule
i, NEXT MEETING DATE: September 23, 2009 at 9:00 A.M.

d. Operations Manager
11.  Audience Comments/Supervisors’ Requests
12.  Adjournment

The fifth order of business is the Public Hearing to consider Resolution 2009-7, adopting the
Final Budget for Fiscal Year 2010. A copy of said Resolution and Final Budget is provided in
the agenda package and will be discussed further during the Public Hearing portion of the
meeting.

The sixth order of business is the consideration of Resolution 2009-8, levying a Non Ad Valorem
Maintenance Assessment for the General Fund and a Non Ad Valorem Assessment for the Debt
Service Funds for Fiscal Year 2010. A copy of this resolution is provided for review and
consideration.

Should you have any questions, please do not hesitate to contact me directly at (239) 464-7114.

Sincerely, For Board Members and Staff unable to aftend in person, a toll-
free, call-in number of 1-888-354-0094 has been established.
Cgeg A s Please input the conference 1D of 8593810#. You will be placed
on hold until the moderator calls in and all parties are joined on
Chesley E. Adams, Jr. the same line.
District Manager

CA:dg



Naples Daily News
Naples, FL 34102

Affidavit of Publication
Naples Daily News

FIDDLER'S II CDD
6131 LYONS RD #100

COCONUT CREEK FL 33073

063357
59578460

REFERENCE :
NOTICE OF PUBLIC HEA

State of Florida
County of Collier

Before the undexrsigned authority, personally
appeared Susan Rogge, who on oath says that she
serves as the Vice President of Finance of the
Naples Daily News, a daily newspaper published at
Naples, in Collier County, Florida: that the
attached copy of advertising was published in said
newspaper on dates listed.

Affiant further says that the said Naples Daily
News is a newspaper published at Naples, in said
Collier County, Florida, and that the said
newspaper has heretofore been continuously
published in said Collier County, Florida, each
day and has been entered as second class mail
matter at the post office in Naples, in said
Collier County, Florida, for a period of 1 year
next preceding the first publication of the
attached copy of advertisement; and affiant
further says that he has neither paid nor
promised any person, firm or corporation any
discount, rebate, commission or refund for the
purpose of securing this advertisement for
publication in the said newspaper.

PUBLISHED ON: 08/04 08/04 08/11 08/11

AD SPACE: 100 LINE
FILED ON: 08/11/09

Signature of Affiant
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Daphne Gillyard

From: Chuck Adams [Adamsc@whhassociates.com]
Sent: Monday, August 17, 2008 10:57 AM

To: Daphne Gillyard

Subject: FW: Sandpiper Proposal

Attachments: image002.png

D-

Please place the below e-mail/proposal on the FC #1 and #2 agendas for discussion prior to the Budget PH item.
Thanks

Chuck Adams

Director Of Operations

Wrathell, Hart, Hunt and Associates, LLC
(239} 464-7114 cell

From: Andrea Jenkins [mailto:ajenkins@temsystems.com]
Sent: Friday, August 07, 2009 3:10 PM

To: Ron Albeit; Adamsc@whhassodates.com

Cc: Mike Charbonneau

Subject: Sandpiper Proposal

If you have any question please call me
Thank you very much

25150 Bernwood Drive #26 , Bonita Springs, FL. 34135
Phone: (239) 390-0615 Email: ajenkins@temsystems.com Fax: (239) 495-3006
August 7, 2009

Proposal Prepared For: Project: SANDPIPER Drive
ENTRANCE AND EXIT

Fiddlers Creek Call Box

Mike Charbonneau

8152 Fiddlers Creek Parkway

Naples, FL. 34114

Phone: (239) 732-7332 Fax: (239) 775-0106

System Overview TEM SYSTEMS will be installing the follow for the unmanned area of Sandpiper Drive at
the gate entrance and the exit lane.

There will be a one Door King call box installed at the entrance lane and one at the exit.

The system will allow the resident s and visitor to speak directly to a Guard at the main Guard house by using
a one button call system.

This system will connect by 2 phone number being programmed into the unit and calling the main guard
house for entrances and exit of the Sandpiper gate

Only one (1) phone number can be programmed into this unit if additional phone numbers are required then
a another call box would have to be purchased and installed .



In addition to phone system there will be a camera installed inside each call box that will allow the guards at
the main pate to see who they are speaking with at Sandpiper Drive .

These cameras will give a color image in the day light hours and a black / white image at night. Additional light
may need to be add at each location to achieve a good night time image.

Breakdown of System Components:

Qty Model Description
PEDC-DK Pedestal
1 Boll-4 Bollard 4"
DTK-1LVLP-
I SCP-RUV Surge Protector - Phone Line
1 DTK-PVP27B | Surge Protector for Fixed Camera
1 1812-081 Telephone Entry, Black Housing
1 1812-145 Camera Color for Telephone Entry
1 | PEDC-H Pedestal for 1812
Infrared Illuminator 40' range/ wall /ceiling mount/
1 IR-300 in/outdoor/
I PEDC-DK Pedestal
1 1812-081 Telephone Entry Faceplate, Black Housing
1 1812-145 Camera Color
1 PEDC-H Pedestal for 1812
Infrared IHluminator 40’ range/ wall /ceiling mount/
1 IR-300 infoutdoor/ Inc power supply
2 | CP-S Concrete Pad

Labor, Materials to Install,
Freight and Handling Included.

System Grand Total (plus Required Sales Tax) $7,982.55
(price effective for 90 days)

TERMS : 50% Deposit with proposal, 40% due on equipment installation, 10% retainer due upon
completion. Final walk thru to be scheduled no later than 15 days from completion .
Please Initial
Warranty: Parts One Year, Labor One Year
Delivery: Begin 4 to 6 weeks after receipt of order and permit approval (if applicable).

I, as the authorized purchaser, have read this proposal and understand what is being purchased. I agree that there are no verbal commitments. promises, etc.,
Tor additional products and/or services, and the only products and/or services being provided are listed op this proposal. ¥ am aware that during the sales
process, manvy products and/or services are discussed and only those listed in this proposal. are actuslly being purchased. 1 am also aware of the pavment
terms listed herein.

Please Initial

I understand that TEM recommends replacement of safety loops at this time. _
Declined (Please Initial)



TEM Systems has offered a Leasing Program as an alternative method to obtain the product outlined in this proposal
Accept ( Please Initial) Declined (Please Initial)

“BY OWNER”

1. Al permits and associated fees
2. Removal of all waste and debris
3. Phoneline

Disclaimer if it applies:
» TEM will reuse existing wire and other items without prior inspection assuming they are in good and
useable condition. Items found to be unusable will need to be replaced and additional cost may be
incurred.

» TEM Systems is not responsible for any damage or changes regarding irrigation, landscaping, and
drainage.
FREFERRREEE TR A A h R h RS R AR R R R R R St Fedr e e R e b R e R R R ok e R el o o e kb e v e e e
The above price includes design / engineering of system, supply / mounting of hardware specified above, control wire connections, as well as
supervision of complete installation which includes system walk-thru and instruction.

This price DOES NOT include concrete, electrical labor and/or materials, additional insured and/or performance bonds, any responsibility for
pavers, permits, phone lines or DSL, programming of customer data information into sofiware, if required.

NOTE #1 ~ Electrical Considerations (if applicable): The electrical requirements exclude any existing code violations which as inspector
mey identify/flag and/or require repaired in order to sigh off on TEM permit. Additionally, all existing conduit raceways being reused must be
in reasonable condition and reusable. TEM will need to be reasonably assured that these conduits and wires are in satisfactory condition,
before proceeding with installation.

NOTE #2 ~ Engineering Fees (if applicable): All though the current scope of work does not include/require engineering services and/or
sealed drawings. TEM is capable of providing system engineering CAD drawings, as-builts, at an additional cost.

NOTE #3 ~ Progress Payments (if applicable): If the above project is defayed by the customer for any reason by more than 30 days from
agreed upon delivery date. TEM may elect to invoice the customer for an additional 25% deposit. Payment is expected to be remitted within
15 days of billing. Failure to comply may result in delays in the installation.

NOTES:

TEM reserves the right to substitute any equipment that has been discontinued with models of equal or superior performance. Terms are 50%
deposit with order. Net on receipt unless otherwise stated on this document. Account will be charges 1 1/2% per month after 30 days.
Canceled orders for stock products are subject to a 25% restocking fee. Special or custom orders are non-cancelable. If custorer delays
installation is by more than 45 days after scheduled installation date, equipment balance will be due and payable upon receipt of invoice. The
aforesaid property is sold and delivered with the condition affixed that the title thereto shall remain in the seller until the purchase price thereof
shall have been paid in full. If default shall be made in the payment of any of the aforesaid payments, notes or checks, given in purchase of
said property, and shall continue for thirty days. All of said payments, notes or checks shall become due imumediately and seller or its assigns
shall have the right to retake said property, with or without process of law. The seller may resell said property, so refaken, at public or private
sale, and upon such ferms and in such manner as it may determine from the proceeds of any such sale, the seller shall deduct all expenses for
retaking, repairing and reselling said property, including reasonable attorney's fee: and the balance shall be credited to the amount due on the
aforesaid purchase money payment, notes or checks, any surplus shall be paid over the purchaser, and any deficiency shall be paid by him.
There shall be no abatement in the purchase price because of damage or destruction of property by fire or otherwise. No representations have
been made by the salesman that are not included herein. The purchaser agrees to pay the cost of collection and a reasonable attorney's fees on
any part of said purchase price that may be collected by suit or by attorney after the same is past due. It is further understood and agreed that all
covenants and agreements of this purchase shall be binding upon and applied to the heirs, executors, agents, legal representatives and assigns of
the purchase, The above conditions of purchase and payment are hereby accepted. This order is not in effect until signed by TEM
Management.

Thank you once again for your confidence in TEM systems and myself. If you have any questions or | can be of further assistance please do
not hesitate to contact me!



Agreed To And Accepted By: Agreed To And Accepted By:

Client: Mike Charbonnean Consultant: Andrea Jenkins
Client Title: Security Director Title: Sales Consultant
Client Signature: Signature:

TEM Management Acceptance: Date:

No virus found in this incoming message.
Checked by AVG - www.avg.com
Version: 8.5.409 / Virus Database: 270.13.58/2300 - Release Date: 08/17/09 06:08:00



Daphne Gillyard

From: Naples Daily News [napiesnews@clicknbuy.com]
Sent: Tuesday, August 04, 2009 12:08 AM

To: Daphne Gillyard

Subject: Thank you for placing your classified advertisement.

Ad#1801414
Thank you for placing your classified advertisement.

The following represents the current text of your advertisement:

NOTICE OF PUBLIC HEARING AND REGULAR MEETING OF THE FIDDLER'S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2 NOTICE IS HEREBY GIVEN that the Board of Supervisors of the Fiddler's
Creek Community Development District #2 will hold a Public Hearing and Regular Meeting on Wednesday,
August 26, 2009 at 9:00 a.m., at Fiddler's Creek Club and Spa, 3470 Club Center Boulevard, Naples, Florida
34114. The purpose of the Public Hearing is to receive public comment on the District's Proposed Budget for
Fiscal Year 2010. The purpose of the Regular Meeting is to consider any business which may properly come
before it. One or more of the Supervisors may participate in the hearing/meeting by telephone. The ,
hearing/meeting is open to the public and will be conducted in accordance with the provisions of Florida Law
for community development districts. The hearing/meeting may be continued in progress without additional
notice to a date, time, and place to be specified on the record at the hearing/meeting. A copy of the agenda for
the hearing/meeting may be obtained from the District Manager, WRATHELL, HART, HUNT AND
ASSOCIATES, 6131 Lyons Road, Suite 100, Coconut Creek, Florida, 33073, (954) 426-2105. Any person
requiring special accommodations at this hearing/meeting because of a disability or physical impairment should
contact the District Office at (954) 426-2105 at least forty-eight (48) hours prior to the hearing/meeting. If you
are hearing or speech impaired, please contact the Florida Relay Service at 1-800-955-8770, for aid in
contacting the District Office. Each person who decides to appeal any decision made by the Board with respect
to any matter considered at the hearing/meeting is advised that person will need a record of proceedings and that
accordingly, the person may need to ensure that a verbatim record of the proceedings is made, including the
testimony and evidence upon which such appeal is to be based. District Manager Fiddler's Creek Community
Development District #2 August 4, 11 No1801414

You also have the exciting option to enhance your online advertisement with extended text, photos and even
multimedia! Enhancing your classified advertisement will give you increased exposure to thousands of online
shoppers that visit our classified section every day. You can also choose to add shipping and delivery options
for the buyer.

Enhancing your advertisement is easy; just follow the online AdWizard to add an expanded description, photos
and even video/audio of your item.
To login to the New Ad Wizard use your e-mail address and existing password. Go to:

hitp://secure.adpay.com/adwizard login.aspx?1=14700637 , if this link is inactive, cut and paste it into your
browser address window.

If you need any assistance with your advertisement, please contact our classifieds department. 239-263-4700

Thank you for using naplesnews.com Online Classifieds.

1



RESOLUTION 2009-7

A RESOLUTION ADOPTING THE FINAL BUDGET
OF THE FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2 FOR FISCAL YEAR
2010

WHEREAS, the District Manager has heretofore prepared and submitted to the Board, for
approval, the District's Proposed Budget for Fiscal Year 2010; and

WIHEREAS, a Public Hearing has been held on this 26™ day of August, 2009, at which
members of the general public were accorded the opportunity to speak prior to the adoption of
the final operating budget;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2;

1. The Proposed Budget heretofore submitted to and approved by the Board for the
purpose of setting the public hearing is hereby amended and adopted as the Final Budget of the
District for Fiscal Year 2010.

2. A verified copy of said Final Budget for Fiscal Year 2010 shall be attached as an
exhibit to this Resolution in the District's "Official Record of Proceedings”.

PASSED AND ADOPTED this day of , 2009.

Secretary/Assistant Secretary Chairman/Vice Chairman



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
PROPOSED BUDGET
FISCAL YEAR 2010
AUGUST 26, 2009
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FIDDLER'S CREEK

COMMUNITY DEVELOPMENT DISTRICT #2

REVENUES

Assessment levy - gross

Aliowable discounts - revenue reserve
Assessment levy - net

Assessment levy: off-roll

Interest
Total revenues

EXPENDITURES
Professional & administration
Supervisors' fees
Management
Assessment roll preparation
Audit
Legal
Engineering
Telephone
Postage
Insurance
Printing and binding
Legal advertising
Office supplies and expenses
Annual district filing fee
Trustee
Arbitrage rebate calculation
Dissemination agent
Contingency
Total professional & Administration

Field management
Field management services
Total field management

Water management
Other contractusal
Fountains

Total water management

Street lighting services
Contractual services
Electricity
Miscellaneous

Total street lighting

GENERAL FUND BUDGET
FISCAL YEAR 2010

Fiscal Year 2008

Adopted Actual Projected  Total Revenue Proposed
Budget through through & Budget
FY 2009 3/31/09 9/30/09 Expenditures  FY 2010
$ 867,888 $ 868,054
(34,716) (34,722)
833,172 $ 580,807 § 252365 $ 833172 833,332
416,676 208,338 208,338 416,676 416,756
2,000 640 . 640 1,280 2,000
1,251,848 789,785 461,343 1,251,128 1,252,088
12,275 4,952 7,323 12,275 12,275
65,849 32,924 32,925 65,849 65,849
22,500 22,500 - 22,500 22,500
10,000 - 10,000 10,000 10,000
13,000 2,800 10,200 13,000 13,000
10,000 2,654 7,346 10,000 10,000
207 104 103 207 214
2,000 834 834 1,668 2,000
5,150 5,000 - 5,000 5,150
519 259 260 519 537
2,500 - 2,500 2,500 2,500
850 577 273 850 850
175 175 - 175 175
25,5600 14,843 10,657 25,500 25,500
8,000 - 8,000 8,000 8,000
16,6256 7,763 7,762 15,525 15,625
10,000 489 499 998 48,000
204,050 95,884 98,682 194,566 242,075
10,980 5,490 5,490 10,980 10,880
10,080 5,490 5,490 10,980 10,980
35,000 18,365 16,635 35,000 38,000
83,000 49,637 33,363 83,000 83,000
118,000 68,002 49,998 118,000 121,000
3,000 403 1,500 1,903 2,500
7,500 3,299 3,299 8,698 7,000
1,000 - 500 500 500
11,500 3,702 5,289 9,001 10,000




FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
GENERAL FUND BUDGET

Landscaping services
Other contractual
Improvements and renovations
Contingencies

Total landscaping services

Access control services
Confractual services
Rental and leases
Fuel
Repair & maintintenance - parts
Repair & maintintenance - gate house
Insurance
Operating supplies

Total access control services

Roadway services
Contractual services {street cleaning)
Roadway maintenance

Total roadway services

Irrigation supply services
Condrofler repairs and maintenance
Supply system

Total irrigation supply services

Other fees and charges
Property appraiser
Tax collector
Total other fees and charges
Total expenditures

Excess/{deficiency) of revenues
over/(under) expenditures

Fund balance - beginning (unaudited)
Fund balance - ending (projected)

Resident
Developer

FISCAL YEAR 2010

Fiscal Year 2009

Adopted Actual Projected  Total Revenue Proposed
Budget through through & Budget
FY 2009 3/31/09 9/30/09 Expenditures  FY 2010

555,000 244 108 260,000 504,108 555,000

40,000 - - - 25,000
5,000 665 665 1,330 5,000
600,000 244,773 260,665 505,438 585,000
171,298 64,349 106,949 171,298 145,621
11,606 4,750 5,000 9,750 13,001
4.642 1,847 2685 4,642 4,642
3,005 1,414 1,681 3,095 3,085
6,190 1,801 2,000 3,801 6,180
1,547 1,244 - 1,244 1,547
12,379 10,263 2,118 12,379 12,379
210,757 85,768 120,441 206,209 186,466
21,000 7,980 13,020 21,000 21,000
2,500 188 188 376 2,600
23,500 8,168 13,208 21,376 23,500
4,000 64 500 564 4,000
38,685 37,752 15,000 52,752 38,685
42,685 37,816 15,500 53,316 42 685
13,018 11,860 1,088 13,018 13,021
17,358 11,425 5,933 17,358 17,361
30,376 23,385 6,991 30,376 30,382
1,251,848 572,988 576,274 1,149,262 1,252,088
- 216,797 (114,931) 101,866 -
100,404 (89,584) 127,213 (89,584) 12,282
$100404 3§ 127213 $& 12,282 § 12,282 % 12,282

Assessment Summary

FY 09 FY10 Total
ERU's Assessment Assessment Revenue

578 $ 1,602 % 1602 $ 888,054
300 $ 1,389 § 1,389 $ 416,756
878



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES
Professional & administration

Supervisors' fees $ 12,275
Statutory set at $200 (plus applicable taxes) for each meeting of the Board of
Supervisors not to exceed $4,800 for each fiscal year. The District anticipates meeting
12 times in Fiscal Year 2010

Management 65,849
Wrathell, Hart, Hunt and Associates, LLC specializes in managing community
development districts in the State of Florida by combining the knowledge, skills and
experiences of a team of professionals to ensure compliance with all governmental
requirements of the District, develop financing programs, administer the issuance of tax
exempt bond financings, and finally operate and maintain the assets of the community.

Assessment roll preparafion 22,500
Includes preparing, maintaining and transmitting the annualt lien roll with annual special
assessment amounts for capital and operating and maintenance assessments. Pursuant
to an agreement with the District, AJC Associates, Inc., currently provides this service.

Audit 10,000
The District is required to annually undertake an independent examination of its books,
records and accounting procedures. This audit is conducted pursuant to Florida State
Law and the Rules of the Auditor General.

Legal 13,000
Woodward, Pires & Lombardo, P.A., provides on-going general counsel and legal
representation. These lawyers are confronted with issues relating to public finance,
public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts. In this capacity, they provide service as "local government
lawyers,” reaiizing that this type of local government is very limited in its scope -
providing infrastructure and services to development.

Engineering 10,000
Hole Montes, Inc., provides a broad array of engineering, consulting and construction
services to the Districts, which assists in crafting solutions with sustainability for the long
term interest of the community - recognizing the needs of government, the environment
and maintenance of the District's facilities.

Telephone 214
Telephone and fax machine,

Postage 2,000
Mailing of agenda packages, overnight deliveries, correspendence, efc.

insurance 5,150

The District carries public officials liability and general liability insurance. The limit of
fiability for this coverage is set at $1,000,000 for general liability ($2,000,000 general
aggregate) and $1,000,000 for public officiats fiability limit.

Printing and binding 537
Accounts payable checks, letterhead, envelopes, copies, etc.
Legal advertising 2,600

The District advertises in the Naples Daily News for monthly meetings, special meetings,
public hearings, bidding, etc.



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)

Office supplies and expenses
Accounting and administrative supplies.

Annual district filing fee
Annual fee paid to the Florida Depariment of Community Affairs.

Trustee
Arnual fee paid to U.S. Bank for the services provided as trustee, paying agent and
registrar.

Arbitrage rebate calculation
To ensure the District's compliance with tax regulations, annual computations are
necessary to calcuiate the arbitrage rebate liability.

Dissemination agent
Wrathell, Hart, Hunt and Associates, LLC, currently provides dissemination agent
services, which are a requirement of the Securities & Exchange Act of 1934, pursuant to
Rule 15¢2-12.

Contingency
Miscellaneous, unforeseen costs incurred throughout the year.

Field management

Field management services
The field manager is responsible for the day-to-day field operations. These
responsibifities include preparing and bidding of services and commodities, contract
administration, hiring and maintaining qualified personnel, preparation and
implementation of operating schedules and policies, ensuring compliance with operating
permits, preparing field budgets, being a resource regarding District programs and
attending Board meetings.

Water management

Other contractual
The District has a confract with Lakemasters Aquatic Weed Control, Inc., for monthly
service within the lake and wetland areas.

Fountains
These expenditures are for the decorative fountain at the entrance fo Venetta and a new
enirance fountain at Aviamar.

Utitities {Electric/Water) - $5,000 per month 60,000
Maintenance - $1,500 per month 18,000
Insurance - $5,000 annually 5,000

Street lighting services
Contractual services
The District utilizes a licensed electrician for street light, signage and landscape lighting
repairs.
Electricity
The District is charged on a monthly basis per street light for electric service.
Misceilaneous
Covers an unforeseen costs.

850
175

25,500

8,000

15,525

48,000

10,980

38,000

83,000

2,500

7,000

500



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (confinued)
Landscaping services
Other contractual
This District confracts with an outside company to maintain the landscaping on
1,800,000 square feet of District common area and right-of-way. The contract provides
for equipment, labor and materials. Costs also include mulching, tree-frimming and on-

call services.
Maintenance contract 425,000
Mulch 70,000
Tree trimming 60,000

Improvements and renovations
Provides for the replacement and renovation of landscape material and irrigation
systems.

Contingencies
Covers an unforeseen costs.

Access confrol services

Contractual services -
The District maintains a security contract with Fiddier's Creek Foundation, which
provides labor and certain equipment for the access control services of the District. The
projected scheduled hours are 21,234 annually at an hourly rate of $22.05 for main gate,
rover and the gate at Championship Drive. (Sandpiper is planned to be unmanned)
This category also covers the cost of hiring an off-duty sheriff's deputy twice a month for
traffic enforcement and patrolling. This program cost will be shared with Fiddier's Creek
Community Development District #1 based upon the number of units. The tofal cost is
$470,210 which includes access control personnel for $468,210 plus additional off-duty
sheriff's deputies for $2,000.

Rentals and leases
This category provides for the two {2)-year lease of a patrol vehicle to be purchased in
fiscal year 2010 at $12,500 per year. The District also purchased and financed a
security system upgrade in fiscal year 2006 for a period of 48 months at a cost of $1,375
per month. Includes the lease of a trailer to serve as a temporary guardhouse at
Sandpiper/US 41. Also includes the annual maintenance agreement covering various
access control equipment including keypad, access base, mega-arm efc.

Security System 5,106
Temp Guardhouse 1,486
Car 3,869
Maintenance Agreement 2,631

Fuel
This category covers the fuel costs for the vehicles utilized by the Deparimeni. The
increase, as compared to the prior year, is due o increase of fuel prices.

Repairs and Maintenance - Parts
This category covers the mainienance costs for the vehicles utilized by the Department.

Repairs and maintenance - gatehouse
This category covers the maintenance costs for the gate mechanisms,

Insurance _
This category covers the cost of insurance for the above menticned vehicle.

555,000
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5,000
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13,091
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES {continued)

Operating supplies 12,379
Costs associated with miscellaneous supplies used during daily actives of the
department. Includes office supplies, daily passes and the inclusion of transmitters for
new residents. Also includes contract with ADT for security alarm momtorsng in the
Championship Drive guard house; fee is $103.35 quarterly.
Summary of Expendiftures for Access Control
Units
Fiddler's Creek #1 1,059 69%
Fiddlers's Creek #2 878 31%
Total 2,837 100%
Fiddler's #1 Fiddler's #2 Total
Contractual Services 324,689 145,621 470,210
Rentals and Leases 29,209 13,001 42 300
Fuel 10,358 4,642 15,000
Repairs and Maintenance - Paris 6,905 3,085 10,000
Repairs and Maintenance - Gatehouse 13,810 6,190 20,000
Insurance 3,453 1,547 5,000
Operating Supplies 27,621 12,379 40,000
Total 416,044 186,466 602,510
Roadway services
Contractual services (street cleaning) 21,000
The District utilizes the services of a sub-contractor for sireet sweeping, once a month.
Roadway maintenance 2,500
This category covers the costs associated with minor repairs of the road, roadway
signage and sidewalks.
irrigation supply services
4,000

Controller repairs and maintenance
The District will maintain the community's irrigation pumping facility. This includes the
well pumps and irrigation supply pumps and maintenance and providing for secondary
potable water supply in the event of an emergency. These costs are shared with

Fiddler's Creek CDD #1 based upon units.



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Supply system 38,685
The District will maintain the community's irrigation pumping facility. This includes the
well pumps, irrigation supply pumps and providing for secondary potable water supply in
the event of an emergency. These costs are shared with Fiddler's Creek CDD #1 based
upon units, A second pump station is anticipated to come on-line in the middle of this
fiscal year. The cost-sharing percentages are as follows:

Summary of Expenditures for Supply System
Units
Fiddler's Creek #1 1,859 69%
Fiddler's Creek #2 878 31%
Total 2,837 100%
Fiddler's #1 Fiddler's #2 Total
Electricity 41,431 18,569 60,000
Repairs and Maintenance 20,716 9,284 30,000
Contractual 20,716 9,284 30,000
Contingencies 3,453 1,547 5,000
Total 86,315 38,685 125,000
Other fees and charges
Property appraiser
The property appraiser charges 1.5% of the assessment levy. 13,021
Tax collector
The tax collector charges 2% of the assessment levy. 17,361

Total expenditures
$ 1,252,088



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEBT SERVICE FUND BUDGET - SERIES 2003 A/B BONDS
FISCAL YEAR 2010

Fiscal Year 2009

Adopted Actual Projected Total Revenue  Proposed
Budget Through Through & Budget
FY 2009 3/31/2008  9/30/2002  Expenditures FY 2010
REVENUES
Assessment levy. on-roll - gross $ 766,742 935,723
Allowable discounts - revehue reserve (30,670) {37,429)
Assessment levy: on-roll - net 736,072 $ 513,023 $ 223,048 § 736,072 898,294
Assessment levy: off-roll 1,443,301 783,351 659,950 1,443,301 1,319,206
Interest 36,200 12,500 1,800 14,300 -
Total revenues 2,215,573 1,308,873 884,800 2,193,673 2,217 500
EXPENDITURES
Debt service
Principal A 370,000 - 370,000 370,000 390,000
Principal prepayment A - 25,000 - 25,000 -
Principal prepayment B - 5,000 - 5,000 -
Interest A 1,601,963 800,981 800,231 1,801,213 1,578,263
interest B 218,775 108,388 108,244 216,631 216,488
Total debt service 2,188,738 939,368 1,278,475 2,217,844 2,184,750
Other fees & charges
Property appraiser 11,501 10,566 935 11,501 14,036
Tax collector 15,335 10,093 5,241 15,335 18,714
Total other fees & charges 26,836 20,660 6,176 26,836 32,750
Total expenditures 2,215,574 960,028 1,284,851 2,244 680 2,217,500
Fund balance:
Net increase/(decrease) in fund balance - 348,845 (399,852) {51,007} -
Beginning fund balance (unaudited) 2,486,630 2,499,263 2,848,108 2,499,263 2,448,256
Ending fund balance (projected) $2,486,630 $2,848,108 $2448256 § 2,448,256 2,448,256
Use of fund balance
Debt service reserve A account balance (required) (1,920,783}
Debt service reserve B account balance (required) {428,768)
Interest A expense - November 1, 2010 (777,431
Interest B expense - November 1, 2010 {108,244
Projected fund balance surplus/(deficit) as of September 30, 2010 {788,870




Fiddler's Creek # 2

Community Development District

Special Assessment Revenue Bonds, Series 2003 A-1
$21,670,000

Amortization Schedule

Date Principal int. Rate Interest Total P+l
11/01/2008 - - - "
05/01/2009 370,060.00 6.600% 109,500.00 479,500.00
11/01/2009 - - 98,400.00 98,400.00
05/01/2010 390,000.00 6.000% 98,400.00 488,400.00
11/01/2010 o - © 86,700,00 86,700.00
05/0172011 415,000.00 6.000% 86,7G0.00 501,706.00
13/01/2011 - - 74,250.00 74,250.00
05/01/2612 435,000.00 6.000% 74,250,00 509,256.00
11012082 - - 61,200.00 61,200.00

_05/01/2013 465,000.00 6.000% 6120000 526,200.00
11/01/2013 - - 47,256.00 47,250,00
05/01/2014 495,600.00 6.000% 47,250.00 542,250,00
11/01/2014 - - 32,400.00 32,400.00
05/01/2015 525,000.00 6.000% 32.400.00 557,400.00

_11/031/2015 - - 16,650,00 16,650.00
05/01/2016 555,000.00 6.006% 16,650.00 571,650.00

Total $3,650,000.00 - $943,200.00 $4,593,200.60




Fiddler's Creek

Community Development District #2
Special Assessment Revenue Bonds, Series 2003 A-2

$21,676,000

Amortization Schedule

Date Principal int. Rate Interest Total P+l
1140172008 - - 690,731.25 690,731.25
05/01/2009 - - 690,731.25 690,731.25
11/01/2009 " - 690,731.25 690,731.25
05/01/2010 - - 690,731.25 690,731.25
11/01/2610 . - 690,731.25 690,731.25
05/01/2011 - - 660,731.25 690,731.25
11/01/20%} - - 690,731.25 690,731.25
05/01/2012 . - 690,731.25 690,731.25
11/01/2012 - 690,731.25 690,731.25
0510112013 . - 690,731.25 690,731.25
11/6172613 - - 690,731.25 690,731.25
05/01/2014 - - 690,731.25 690,731.25

Llgetzeta - - 690,731.25 69073125
05/G1/2015 - - 690,731.25 690,731.25
11/01/2015 . - 690,731.25 690,731.25
05/01/2016 - - 690,731.25 690,731.25
F1/01/2016 - - 690,731.25 690,731.25
05/01/2087 625,000.00 6.375% 690,731.25 1,315,731.25
F1OL2017 - - 670,809.38 670,800.38
05/01/2018 645,000.00 6.375% 670,809.38 1,315,806.38
[1/01/2018 - - 650,250.00 630,250.00
05/01/2019 685,000.00 6.375% 650,250.00 1,335,256.00
/0172019 - - 628,415.63 628.415.63
05/01/2020 735,000.00 6.375% 628,415.63 1,363,415.63
11/01/2020 - - 604,987.50 604,987.50
05/01/2021 780,000.00 6.375% 604,987.50 1,384,987.50
11/01/2021 - - 580,125.00 580,125.00

~ 05/01/2022 830,000.00 6.375% 580,125.00 1,410,125.00
11/08/2022 - - 553,668.75 553,668.75
05/0§/2023 885,000.00 6.375% 553,668,753 1,438,668.75
11/01/2023 - - 525,459.38 525,439.38
05/01/2024 945,000.00 6.375% 525,459.38 1,476,459.38

. A1ou2004 - . 495,337.50 495,337.50
05/01/2025 1,010,000.00 6.375% 49533750 1,505,337.50
11/01/2025 - - 463,143.75 463,143.75
05/01/2026 1,075,000.00 6.375% 463,143.75 1,538,143.73
11/03/2026 - - 428,878.13 428,878.13
05/0172027 1,145,000.00 _6375% 42887813 157387813
11/01/2027 - - 392,381.23 392,381.25
03/01/2028 1,220,000.00 6.375% 392,381.25 1,612,381.25
11/01/2028 - - 353,493.75 353,493.75
(5/01/2029 1,300,000.00 6.375% 353,493.75 1,653,493.75

0.



Fiddler's Creek

Community Development District #2
Special Assessment Revenue Bonds, Series 2003 A-2
$21,670,000

Amortization Schedule

Date Principal Int. Rate Interest Total P+l
11/01/2029 _ . - 31205625 312,056.25
05/01/2030 §,385,000.00 6.375% 312,056.25 1,697,056.25
11/01/2630 - - 267,909.38 267,909.38
05/01/2631 1,475,000,00 6.375% 267,900.38 1,742,909.38
11/01/2631 - - 220,893.75 220,893.75
05/01/2032 1,575,000,00 6375% 22089375 1,795,893.75
11/01/2032 - - 170,690.63 170,690.63
05/01/2033 1,680,000.00 6.375% 170,690.63 1,850,690.63
11/61/2033 - - 117,140.63 117,140.63
05/61/2034 1,790,000.00 6.375% 117,140.63 1,907,140.63
/12034 . - 60,08438 60,084.38
05/01/2035 1,885,000.00 6.375% 60,084.38 1,945,084.38

Total $21,670,000.00 - $27,424,612.58 $49,094,612.58




Fiddler's Creek # 2

Community Development District
Special Assessment Revenue Bonds, Series 2003 B
$9.905,000

Amortization Schedule

Date Principal Inf, Rate Interest Total P+l
11/61/2008 - - - -
05/01/2009 - - 108,243.75 £08,243.75
11/01/2009 - - 108,243.75 108,243.75
05/01/2010 - - 108,243,735 108,243.75

1170172010 e 108,243.75 108,243.75
05/01/2011 - - 108,243,735 108,243.75
11/01/2011 - - 108,243.75 108,243.75
05/01/2012 - - 108,243.75 108,243,75
110112012 - - 108,243.75 108,243.75
03/01/20613 3,765,000.00 5.750% 108,243.75 3,873,243.75

Totat $3,765,000.00 - $974,193.75 $4,739,193.75

BN



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEBT SERVICE FUND BUDGET - SERIES 2004 BONDS
FISCAL YEAR 2010

Fiscal Year 2009

Adopted Actual Projected Total Revenue Proposed
Budget Through Through & Budget
FY 2000  3/31/2009  9/30/2009 Expenditures FY 2010
REVENUES
Assessment fevy: on-rofl - gross $ 173,005 $ 489,083
Allowable discounts - revenue reserve (8,920) {19,599)
Assessment levy: on-roll - net 166,085 $ 115318 § 50,767 $ 166,085 470,384
Assessment levy: off-roll 830,707 352,147 478,560 830,707 544 840
Interest income 7,800 4 329 1,200 5,628 -
Total revenues 1,004,592 - 471,794 530,527 1,002,321 1,015,224
EXPENDITURES
Debt service
Frincipal 145,000 - 145,000 145,000 155,000
Principal prepayment - 10,000 - 10,000 -
Interest 853,538 426,769 426,431 853,200 843,075
Total debt service 098,538 436,769 571,431 1,008,200 998,075
Other fees & charges
Property appraiser 2,595 2,384 211 2,595 7,350
Tax collector 3,460 2,268 1,192 3,460 9,800
Total other fees & charges 6,055 4,652 1,403 6,055 17,149
Total expenditures 1,004,593 441,421 572,834 1,014,265 1,015,224
Fund balance:
Net increase/(decrease} in fund balance - 30,373 (42,307) (11,934) -
Beginning fund balance (unaudited) 957,133 872,580 1,002,953 972,580 960,646
Ending fund balance (projected) $057,133 $1,002953 $09680646 $ 960,646 960,646
Use of fund balance
Debt service reserve account balance (required) (518,825)
Interest expense - November 1, 2010 (416,306)
Projected fund balance surplus/(deficit) as of September 30, 2010 $ 25515



Fiddler's Creek # 2

Community Development District

Special Assessment Revenue Bonds, Series 2004

$17,905,000

Amortization Schedule

Date Principal Int. Rate interest Total P+l
11401/2008 - " - -
05/01/2009 145,000.00 6,750% 426,431.25 571,431.25
11/01/2009 - . 421,537.50 421,537.50
95/01/2010 155,600.00 6,750% 421,537.50 576,537.50
11/01/2010 - N . 416,306.25 416,306.25
05/01/2011 165,000.00 6.750% 416,306.25 581,306.25
11/61/2011 - - 410,737.50 410,737.50
05/01/2012 175,000.00 6.750% 410,737.50 585,737.50
11/01/2012 . - 404,331.25 404,831.25
05/01/2013 190,000.00 6.750% 404,831.25 594 831.25
11/01/2013 - - 398,418.75 398,418.75
05/01/2014 205,000.00 6.750% 398,418.75 603,418.75
11/01/2014 - - 391,500.00 391,500.00
05/01/2015 215,000.00 6.750% 391,500.00 606,500.00
11/01/2015 - - 384,243.75 384,243.75
05/01/2016 230,000.00 6.750% 384,243.75 614,243.75
11/01/2616 - - 376,481.25 376,481.25
05/01/2017 250,000.60 6.750% 376,481.25 626,481.25
1112087 - - 368,043,735 368,0643.75
05/01/2018 265,000.00 6.750% 368,043.75 633,043.75
11/01/2048 - - 359,100.00 359,100.00
05/01/2019 285,000.00 6.750% 359,100.00 644,100.00
11/01/2019 - - 349,481,235 349,481.25
05/01/2020 305,600.00 6.750% 349,481.25 654,481.25

CLOLR020 - 339,187.50 339,187.50
05/01/2021 325,000.00 6.750% 339,187.50 664,187.50
11/01/2021 - - 328,218.75 328,218.75
05/01/2622 350,060.60 6.750% 328,218.75 678,218.75
F1012022 - - 316,406.25 316,406.25

05/01/2023 375,000.00 6.750% 316,406.25 691,406.25
11/01/2023 - - 303,750.00 303,750.00
05/01/2024 400,000.00 6.750% 303,750.00 703,756.00
11/01/2024 - - 290,250.00 290,250.00
(5/01/2025 425,000,0¢ 6.750% 290,25G.00 715,250.00
11/01/2025 . - 275,906.25 275,906.25
05/01/2026 455,000.06 6.750% 275906.25 730,906.25
11/01/2026 . - 260,550.00 260,550.00
05/01/2027 490,000.00 6.750% 260,550.00 750,550.00
11/01/2027 « - 244,012.50 244,012.50
05/01/2028 525,000.00 6.750% 244,012.50 769,012,590
11/01/2028 - - 226,293.75 226,293.75
05/01/2029 560,000.00 6.750% 226,293.75 786,293.75
11/01/2029 - - 267,393.75 207,393.75
05/01/2030 600,000.00 6.750% 207,393.75 807,393.75

14



Fiddler's Creek # 2

Community Development District
Special Assessment Revenue Bonds, Series 2004
$17,905,000

Amortization Schedule

Date Principal Int. Rate Interest Total P+l
11/01/2030 » - - 187,143,785 187,143.75
05/01/2031 640,000.00 6.750% 187,143.75 827,143.75
11/01/2031 - - 165,543.75 165,543.75
05/0172032 685,006.06 6.750% 165,543.75 850,543.75
11/01/2032 - - 142,425,060 142,425.00
05A01/2033 735,000.00 6.750% 142 425.00 877,425,000
11/01/2033 - - 117,618.75 117,618,758
05/01/2034 785,000.00 6.750% 117,618,735 902,618.75
11/01/2034 - - G1,125.00 91,125.60
05/61/2035 840,600.00 6.750% 91,125.00 931,125.60
11/61/2035 ) - - 62,775.00 62,775.00
05/01/2036 900,000.00 6.750% 62,775.00 962,775.00
11/01/2036 - - 32,400.00 32,400.00
05/01/2037 960,000.00 6.750% 32,400.60 992,400.00

Total $12,633,060.00 - $16,169,793.75 $28,804,793.75




FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
DEBT SERVICE FUND BUDGET - SERIES 2005 BONDS

FISCAL YEAR 2010

Fiscal Year 2009

Adopted Actual Projected Total Revenue Proposed
Budget Through Through & Budget
FY 2009 3/31/2009 9/30/2008 Expenditures  FY 2010
REVENUES
Assessment levy: on-rolf - gross $ 134400 $ 181,131
Allowable discounts - revenue reserve (5,376) (7,245)
Assessment levy: on-rolf - net 120024 $ 89660 § 39384 $ 129,024 173,886
Assessment levy: off-roll 1,514,880 - 1,514,880 1,614,880 2,626,154
Interest income 21,300 14,766 1,200 15,966 -
Total revenues 1,665,204 104,425 1,555 444 1,659,870 2,800,040
EXPENDITURES
Debt service
Principal 4395 000 - 495,000 495,000 505,000
Principal prepayment - 210,000 10,000 220,000 -
Inferest 2,331,000 1,165,500 1,159,200 2,324,700 2,288,700
Total debt service 2,826,000 1,375,500 1,664,200 3,030,700 2,793,700
Other fees & charges
Property appraiser 2,016 1,852 164 2,016 2,717
Tax collector 2,688 1,769 919 2,688 3,623
Total other fees & charges 4,704 3,621 1,083 4,704 6,340
Total expenditures 2,830,704 1,379,121 1,665,283 3,044 404 2,800,040
Fund balance:
Net increase/{decrease) in fund balance (1,165,500) (1,274,696) (109,838) (1,384,534) -
Beginning fund balance {unaudited) 2,579,233 2,978,557 1,701,862 2,978,657 1,692,023
Ending fund balance (projected) $1,413,733  $1,701,862 $1,592,023 § 1,592,023 1,592,023
Use of fund balance
Debt service reserve account balance (required) {1,417 500}
Interest expense - November 1, 2010 (1,128,200)
Projected fund balance surplus/{deficit) as of September 30, 2010 $ (954,676)

18



Fiddler's Creek # 2

Community Development District

Special Assessment Revenue Bonds, Series 2005

$38,850,000

Amortization Schedule

Date Principal int. Rate Interest Total P+
11/01/2008 - " - -
05/01/2009 495,000.00 6.000% 1,159,200,00 1,654,200.00
11/91/2009 - - 1,144,350.00 1,144,350.00
05/01/2010 50:5,000.00 6.000% 1,144,350,00 1,649,350.00

LLowzote - - 1,129,200.00 . 1,129,200.00,
05/01/2011 535,000.00 6.000% 1,129,200,00 1,664,200.00
11/01/2011 - - 1,113,150.00 1,113,150.00¢
05/01/2012 565,600.00 6.000% 1,113,150.00 1,678,150.00
11/01/2012 - - 1,096,200,00 1,096,200.00¢
05/01/2013 600,000.00 6.000% 1,096,200.00 1,696,200.00
11/01/2013 - - 1,078,200,00 1,678,200.00
053/01/2014 640,600,00 6.000% 1,078,200.00 1,718,200.00
£1/01/2014 - B 1,059,000.00 1,059,000.00
05/01/2013 680,600.00 6.000% 1,059,000.00 1,739,000.00
11/01/2015 - 1,038,600.00 1,038,600.00
05/01/2016 720,600.00 6.000% 1,038,600.00 1,758,600.00
£1/01/2016 - - 1,017,000.00 1,G£7,060.00
05/01/2017 765,600.00 6.000% 1,017,000.00 1,782,060.00
1170172017 - - 994.050.00 994,050.00
05/01/2018 _ 810,000.00 6.000% 994.050.00 1,804,050.00
11/01/2018 - - 969,750.00 969,750,00
05/01/2019 860,600.00 6.000% 968,756.00 1,829,750.00
£1/01/2019 - - 943,956.00 943,950.00
05/01/2G20 915,000.00 6.000% 943,950.00 1,858,950.00
11/01/2020 - - ~ 916,500.00 916,500.00
05/01/2021 970,600.00 6.000% 916,500.00 1,886,500.00
F1/01/2021 - - 887,400.00 88§7,400.00
05/01/2622 1,630,000.00 6.000% 887,40G.00 1,917.400.60
11/01/2022 - - 856,500.00 856,500,060
05/01/2023 1,695,000.00 6.000% 856,500.00 1,951,500.00
11/01/2023 - - 823,650.00 823,650.00
05/01/2024 1,165,000.00 6.060% 823,650.00 1,988,650.60
11/01/2024 - - 788,700.00 788,700.60
05/01/2025 1,235,000.00 6.060% 788,700.00 2,023,700.60
11/01/2025 - - 751,650,00 751,650.60
05/01/2026 1,3£5,000.00 6.000% 751,650.00 2,066,650.00
11/08/2026 - - 712,200,006 712,200.00
05/01/2027 1,395,000.00 6.060% 712,200.06 2,107,200.00
11/08/2027 - - 670,350,006 670,350.00

05/01/2028 1,480,000.00 6.000% 670,350.00 2,150,350.00
11/05/2028 - - 625,950.00 625,950.00
05/08/2029 1,570,00¢.00 6.000% 625,950.00 2,195,950.00
11/01/2029 - - 578,850.00 578,850.00
05/01/2030 1,670,000.00  6.000% 578,850.06 2,248 850.00

17



Fiddler's Creek # 2

Community Development District
Special Assessment Revenue Bonds, Series 2005
$38,850,000

Amortization Schedule

Date Principal Int. Rate interest Total P+}
11/01/2030 - - 528,750.00 528,750.00
05/61/2031 1,770,000.00 6.000% 528.75G.00 2,298.750.00
11/61/2031 - - 475,656.00 475,650.00
05/61/2032 1,880,000.00 6.000% 475,650.00 2,355,650.00
11/61/2032 - - 419,256.00 419,250.00
05/01/2033 2,000,000.00 o 6.000% 419,250.00 2,419,250.00
11/GE/2033 - - 359,250.00 359.250.00
03/01/2034 2,120,060.00 6.000% 359,250.00 2,479,250.00
11/01/2034 - - 295,650.00 293,650.00
05/01/2035 2,250,000.00 6.000% 295,650.00 2.545,650.00
11/01/2035 - - 228,150.00 228,150.00
05/01/2036 2,390,000.00 6.000% 228.150.00 2,618,150.00
11/08/2036 - “ 156,450.00 156,450.00
05/01/2037 2,546,000.0¢ 6.000% 156,450,00 2,696,450.00
11/01/2037 - - 80,250.00 80,250.00
05/01/2038 2,675,000.00 6.000% 80,250,00 2,755,250,00

Total $38,640,000.00 - $44,636,400.00 $83,276,400.00
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RESOLUTION 2009-8

A RESOLUTION LEVYING A NON AD VALOREM
MAINTENANCE ASSESSMENT FOR THE GENERAL
FUND AND A NON AD VALOREM ASSESSMENT FOR
THE DEBT SERVICE FUNDS OF THE FIDDLER’S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2 FOR
FISCAL YEAR 2010

WHEREAS, certain improvements existing within the Fiddler's Creek Community
Development District #2 and certain costs of operation, repairs and maintenance are being
incurred; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds that the District’s total General Fund special assessment levy, taking into
consideration other revenue sources during Fiscal Year 2010, allocated in accordance with
Exhibit “A”, will amount to $1,284,810; and it is hereby determined that said assessment is
required within the District; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds the assessment for debt service on the District’s Series 2003 A/B Capital
Improvement Revenue Bonds during Fiscal Year 2010 will amount to $2,254,929; and it is
determined that said debt service is required for the District; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds the assessment for debt service on the District’s Series 2004 Capital
Improvement Revenue Bonds during Fiscal Year 2010 will amount to $1,034,823; and it is
determined that said debt service is required for the District; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds the assessment for debt service on the District’s Series 2005 Special Assessment
Revenue Bonds during Fiscal Year 2010 will amount to $2,807,285; and it is determined that
said debt service is required for the District; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds that the costs of administration of the Debt Service Funds provide special and
peculiar benefit to certain property within the District, the assessments to be allocated in
accordance with the attached Exhibit “A”; and

WHEREAS, the Board of Supervisors of the Fiddler’s Creek Community Development
District #2 finds that the assessments on the affected parcels of property to pay for the special and
peculiar benefits is fairly and reasonably apportioned, in proportion to the benefits received as set
forth in attached Exhibit “A”.



NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE FIDDLER’S CREEK COMMUNITY
DEVELOPMENT DISTRICT #2, COLLIER COUNTY,
FLORIDA:

Section 1. A special assessment for maintenance and debt service as provided for in
Chapters 190.021(3), Florida Statutes, (hereinafter referred to as “assessment”) is hereby levied
on the lands within the District.

Section 2. That the collection and enforcement of the aforesaid assessments on
platted lots as shown in Exhibit “A” shall be by the Tax Collector serving as agent of the State of
Florida in Collier County and shall be at the same time and in like manner as ad valorem taxes
and subject to all ad valorem tax collection and enforcement procedures which attend the use of
the official annual tax notice under Chapters 190.021(3) and 197.3632, Florida Statutes,
Collection and enforcement of the aforesaid assessments on unplatted property as shown in
Exhibit “A” shall be directly by the District and all collection and enforcement procedures
available under Florida law shall be authorized and used, including, but not limited to, all
procedures provided in applicable trust indentures. 50% of the annual off roll Debt Service
Assessments applicable to inferest expense shall be due and payable on or before October 25,
2009 with the remaining 50% of the Annual off roll Debt Service Assessments interest expense
and 100% of the Annual off roll Debt Service principle expense being due and payable on or
before April 25, 2010. Annual off roll Operation and Maintenance Assessments shall be payable
in 12 equal installments being due no later than the last day of the month in which they are billed
for, with the first installment being due no later than October 31, 2009.

BE IT FURTHER RESOLVED that a copy of this Resolution be transmitted to the proper
public officials so that its purpose and effect may be carried out in accordance with law.

PASSED AND ADOPTED this day of , 2009, by the Board
of Supervisors of the Fiddler’s Creek Community Development District #2, Collier County,
Florida.

Secretary/Assistant Secretary Chairman/Vice Chairman



EXHIBIT A



ELECTION INFORMATION
At a landowners’ meeting, landowners shall organize by electing a chair who shall conduct the
meeting. The chair may be any person present at the meeting. If the chair is a landowner or
proxy holder of a landowner, he/she may nominate candidates and make and second motions.
Nominations are made from the floor.

After all nominations are made, a ballot is distributed and votes are cast.

Each landowner is entitled to one (1) vote for each acre he/she owns or portion of an acre.

Sample agenda

1. Call to Order
2. Copy of Affidavit of Publication
3 Election of a Chair for the Purpose of Conducting the Landowners’ Meeting

4. Election of Supervisors
a. Determine Number of Voting Units Represented or Assigned by Proxy
b. Nominations for Supervisors
¢. Casting of Ballots
d. Ballot Tabulations and Results

5. Landowners’ Questions or Comments

6. Adjournment



OFFICIAL BALLOT

FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT #2
COLLIER COUNTY, FLORIDA
LANDOWNERS’ MEETING
NOVEMBER 18, 2009

The under31gned certlﬁes that he/she is the owner of ja‘dﬁ[%%%the Flddler s Creek

and casts his vote(s) for the following:

recewmg the h@g & mber of %otes shall be elected for a four

The two (2) candida,,t ber O
"jr@andldate shalla elecled fora two (2)-year term.

(4)-year term, and the renga?i“m 3

Name of Candidatewm@”f:% Number of Votes

Name:

Address: g




LANDOWNERS’ PROXY

FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT #2
COLLIER COUNTY, FLORIDA
LANDOWNERS’ MEETING
NOVEMBER 18, 2009

KNOW ALL MEN BY THESE PRESENTS, that the undercs"a‘gned hereby constitutes and
appoints: 4

Florlda 341 14, said meeting pubhshedmn““agﬁémm&paper in '*C‘@“ilzer County; and at any
‘% )

Seof unglaﬁed land and/or platted lots
owned by the undermgnedﬂg%ommr whxch“ih%mderm ‘“@@%ould be entitled to vote if then
personally present, upons ‘y*:q &@non, proposi”th n, or resghution or any other matter or thing
which may come bef%{? said me@f‘ ng includin %ut not limited to, the election of members of

or and mai?*voie in accord fance with their discretion on all matters not

the Board of Supewﬁfa e e
known or determined at “aﬁ; gn%%i%ﬁi%ﬁon of A;"IS proxy, which may legally come before the

Vm«?m i,

meeting. rer— .

Votes Entitled To:
Number of unplatted acres owned and entitled to vote:

Number of platted lots owned and entitled to vote:
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MINUTES OF MEETING
FIDDLER’S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2
The Continued Meeting of the Board of Supervisors of the Fiddler’s Creek Community
Development District # 2 was held on Wednesday, July 8, 2009 at 9:00 a.m., at the Fiddler’s

Creek Club and Spa, 3470 Club Center Boulevard, Naples, Florida 34114,

Present at the meeting were:

James Robertson Chairman

Manuel Correia Vice Chairman
Victoria DiNardo Assistant Secretary
Gretchen Scott (via telephone) Assistant Secretary
Peggy Schmitt Assistant Secretary

Also present were:

Chuck Adams District Manager

Terry Cole District Engineer

Julio Aponte (via telephone) Trustee Counsel, Greenberg Traurig, LLP
Doug Gonzalez Special Counsel, Weiss, Serota, et al.

Several Residents

FIRST ORDER OF BUSINESS Call to Order/Roli Call

The meeting was called to order at 9:00 a.m. Mr. Adams announced that all Supervisors

were present at Roll Call and constituted a quorum, with Ms. Scott attending by conference call.

SECOND ORDER OF BUSINESS Continued Discussion: Foreclosure
Action

Mr. Adams stated the primary purpose of today’s Continued Meeting is to discuss
foreclosure actions, in the absence of the Forbearance Agreement, being finalized, which was
discussed at the previous meeting. He indicated it was his understanding there is concurrence by
the various parties to put off having this District move forward with foreclosure proceedings, at
this time. He stated, for the record, that Julio Aponte, Trustee’s Counsel with Greenberg
Traurig, was joining the meeting via conference call. He asked if Mr. Aponte would like to

make a statement, for the record, with regard to that.
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FIDDLER’S CREEK CDD #2 July 8, 2069

Mr. Aponte indicated he had a conversation yesterday with two (2) attorneys for Stearns
Weaver, who represent Gulf Bay Properties. They advised that Mr. DiNardo, and other Staff
from Gulf Bay, have been working with various people who have an interest in the project and
they are very close to coming up with some restructuring or some type of agreement to make the
project work going forward. In the interest of those negotiations and good faith, having the
Board authorize foreclosure at this time would make these negotiations more difficult in the
future. They asked if the Board would be amenable to waiting another two (2) weeks before
bringing up the foreclosure item again. Mr. Aponte had a conversation with the Bondholders
and, because they want to work in good fajth with the Developer and they want to make
something work, they are okay with tabling that particular agenda item for another two (2)
weeks. If no agreement is reached at that time, the Board can resume discussion on foreclosure
proceedings.

Mr. Adams stated the meeting Mr. Aponte referred to is the next regularly scheduled
meeting on July 22™ and this item will be carried on the very top of that Agenda. He asked Mr.
Aponte if he, or Mr. Bloom, will be participating in that meeting to give a “heads up” in terms of
the authorization or direction they would like the Board to take.

Mr. Aponte responded affirmatively.

Mr. Adams asked if there were any questions.

Mr. Correia stated, at the last meeting, everything was postponed for two (2) weeks and,
while he does not doubt the good intentions of all of the parties involved, he wanted to make sure
that this does not go on and on. He asked, from a legal standpoint, what are the procedures the
Board is obligated to pursue.

Mr. Gonzalez indicated he does not believe the Board has any legal obligation, at this
moment, in terms of timing, or anything they may waive by tabling this decision for another two
(2) weeks. He further indicated that Mr. Aponte believes direction from the Board to seek
foreclosure, at this point, would hamper the negotiations. He advised the Board has several
options. One (1) option is to agree and grant a two (2)-week extension, before determining how
to proceed; the other is to consider granting approval today, to seek foreclosure, if the
forbearance is not executed before a certain date. He stated he does not know if that will hamper
the negotiations or not, but at least they will have placed, on the record, the authority to proceed,

within a certain amount of time, if that is what the Board would like to do.
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FIDDLER’S CREEK CDD #2 July 8, 2069

Mr. Adams believed that the Attorneys, representing the various parties that truly have
the most at stake, which are the Developer, Bond Counsel and Trustee’s Counsel, are all
comfortable with waiting another two (2) weeks. They have seen some movement in terms of
getting more aggressive with regards to the forbearance and/or the ultimate restructure, which is
probably further down the road, but the Board relies on the Attorneys to give them that direction,
since they are the ones that have the most at stake. He indicated that the Board is meeting on
July 22™ to discuss other business, so it is not a Special Meeting, and, if there are additional
delays, the Board will seek the Attorney’s advice in terms of how to proceed. He stated, if it can
be avoided, the Board did not want to continue meeting every two (2) weeks.

Mr. Correa stated he doesn’t have any doubt that, if they get something on record, they
could inadvertently create a “lose-lose” situation and none of them wants to change what they
have at Fiddler’s Creek. He also thinks they have an obligation to make sure that their voice is
heard, because this creates a lot of uncertainty, if there are to be any money shortfalls as they
move ahead. He indicated that, at the end of the day, it is the people in the room that will be
picking up their tab.

Mr. Adams stated that is true, from an operating standpoint. The Debt Service side, that
is being discussed this morning, is where the delinquency is; it is the off-roll Debt Service
payment and the semi-annual bill that was not paid in full in mid-April to make the May 1%
payment. He stated the on-roll assessments have either been paid by the owners or purchased in
the Tax Certificate sale and the off-roll O & M assessments continue to come to us each month
as has been arranged; so they are current, in that regard. He indicated as they the Board goes
through the budgeting process, for the Public Hearing in August, they would like to see all
parties come together on some sort of an agreement. The Board will have to discuss the revenue
strategy, from the operating perspective, however, that is separate and distinct from these
discussions.

Ms. Scott stated, at this point, with the complexity of the renegotiation, she would not be
the least bit comfortable stipulating any date. She feels that the ball is in the bondholder’s court
and as long as they are comfortable with what is going on, the Board should take the

bondholder’s direction for at least a month or two (2) into the future.
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FIDDLER’S CREEK CDD #2 July 8, 2009

Mr. Robertson stated, as he understood it, if they continue in this mode where they are
waiting for the negotiators to iron out the problems, there is no cost to them at all, or there is no
cost to the bondholders, in the short term.

Mr. Gonzalez stated it appears there would be no cost to the bondholders. The Board will
have their upcoming budget issues.

Mr. Robertson stated of course, and until the first of November, when we owe the next
interest payments.

Mr. Gonzalez indicated that they are covered until November.

Mt. Adams reiterated, for the benefit of the residents present, that as long as individual
property owners in the District are current in paying their tax bills, this has no bearing or effect
on them. The residents cannot be reassessed to pick up shortfalls or delinquencies from other
property owners, with regard to Debt Service.

Mr. Adams asked if there was anything else Mr. Aponte wished to add after hearing the
discussion.

Mr. Aponte responded he would echo the Supervisors’ comments that clearly, the
bondholders are interested in pursuing whatever remedy is the one (1) that will take them where
they need to go at the earliest convenience and their desire is not to delay things. He indicated
that the only reason they feel comfortable giving two (2} weeks is that they have seen some
positive movement on their side and they want to try to give them everything they can, in good
faith, to see if there is a deal to be worked out, to the extent that they can get another person in
there to provide some capital and keep the project going, which is the best position for everyone.
He added that the Board may find themselves in a position, two weeks from now, where they
need to authorize foreclosure and, if that is the case, then that is the action the Board must take,
at that time. He stated he appreciates the Board’s consideration and patience and that this is one
of the few Boards he has had the pleasure of working with were everyone understands what is
going on and everyone has been very cooperative.

Mr. Adams advised that, this being the only item that he anticipated discussing this
morning, he, inadvertently, left out Audience Comments. He advised the Board they may either
take them at their pleasure or consider an adjournment, if they have extinguished all of their

concerns and comments for the record.
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FIDDLER’S CREEK CDD #2 July 8, 2009

Mr. Robertson stated, in the foreclosure action, which they are contemplating as
Supervisors, their former Counsel was “tainted” in this matter, so they have replaced him, with
regards to foreclosure actions, with Mr. Gonzalez’s firm.

For the record, Mr. Adams introduced Doug Gonzalez from Weiss Serota, and indicated,
going forward, he will be sitting at this table when they are having these discussions. He stated
when they have exhausted those discussions, Mr. Pires will be back in that seat to deal with the
other business items that are not of an adversarial nature with the Developer.

Mr. Correa asked Mr. Gonzalez, if the Board takes an action or makes a motion to grant
the two (2) weeks, is this something he would support.

Mr. Gonzalez responded it is the Board’s decision as to what they wish to do, but this is
something that, legally, will have no impact upon their rights.

Mr. Adams stated, in his opinion, there is no need to make a formal motion in that regard.

Mr. Robertson asked if anyone had any input.

Mr. Jim Mayer, a resident, indicated that he has properties in both CDDs. He stated he
thinks he understands how they got to this point of contemplating foreclosure. He asked what
the implications are on the residents if they have to move forward.

Mr. Adams explained that the foreclosure deals with delinquencies from off-roll Debt
Service payments. There is no impact on other property owners who are current with making
their payments and Mr. Mayer made his payments, when he paid his tax bill in full. He
reiterated that the bondholders cannot come to those who are current and ask them to subsidize
shortfalls in revenue from those properties that are delinquent, when it comes to the Debt Service
payment. He stated if they get to the point of going through this process, he will ask Mr. Aponte
to draft an Amendment to the Trust Indentures for each one of the subject Bond Issues to
establish a Remedial Fund; they will ask the bondholders’ consent to move some money out of
Debt Service reserves, to the extent there are monies available, into the Remedial Fund, to offset
the cost of the legal action itself.

Mr. Robertson stated, for the homeowners in District #2, there is absolutely no impact
today. Five (5) years from now, there may be a new owner of some of the currently undeveloped
land. That is the only impact that they will see. Some of the undeveloped land that is pledged

for these notes, which they are planning to foreclose on, will perhaps be sold to a new owner.
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FIDDLER’S CREEK CDD #2 July 8, 2009

Mr. Mayer stated there was a plan for all of this property. He asked if the new owner has
to follow that plan or if he can he put a trailer park there, if he wants.

Mr. Adams responded Mr. Cole can probably speak to that more specifically. He would
say, in the Development of Regional Impact (DRI) and the Planned Unit Development (PUD),
there are specific requirements that have to be met.

Mr. Cole stated the DRI document, as well as the PUD document, which is the zoning
document through Collier County, establish the type and character of the development. In other
words, multi-family, single-family and it gives certain requirements as far as minimum lot size,
etc. It gives information relative to which areas of the project can be developed for commercial
development, such as the entrances. It protects them from undesirable types of development that
are not covered in the PUD document.

Mr. Robertson stated there is nothing to stop a new owner from going to the County for a
new PUD.

Mr. Cole stated that is correct, but there would be public input, etc.

Mr. Robertson stated it would be very difficult, at this stage, to get a new PUD.

Mr. Mayer stated one (1) of the things he would worry about is the look of Fiddler’s
Creek; there is a certain ambiance and appearance to the neighborhoods.

Mr. Adams advised Mr. Mayer he can be relatively comfortable that he will be at least
somewhere in that neighborhood. He indicated the Board may want to tweak things a little, but
should keep in mind the amount of debt that is overlying this property, in itself, will require
being in a certain product level that puts you at certain price points; so that a Developer can be
successful in coming in and developing the land. In order to make it work, the Developer will
probably be upwards of half a million dollars because he is responsible for cleaning up the debt
on that property as a part of the sale. When you own the piece of property and you look to sell it
to another developer, they take that into consideration. That is a part of the cost of development
of that parcel and they have to figure that into their product and housing type, while staying
within the confines, to a certain degree, of the existing DRI and PUD and the densities that are
already allowed there in the housing product type.

Mzr. Robertson stated the front end of Fiddler’s Creek was already developed and sold to
homeowners. There will be virtually no impact on a day-to-day basis.

Mr. Cole pointed out the affected area on a map.
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THIRD ORDER OF BUSINESS Adjournment

On MOTION by Mr. Robertson and seconded by Mr. Correia,
with all in favor of adjourning at 9:23 a.m.

The meeting was adjourned at 9:23 a.m.

July 8, 2009

Secretary/Assistant Secretary Chairman/Vice Chairman
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MINUTES OF MEETING
FIDDLER’S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

The Regular Meeting of the Board of Supervisors of the Fiddler’s Creek Community
Development District #2 was held on Wednesday, July 22, 2009 at 9:00 a.m., at the Fiddler’s
Creek Club and Spa, 3470 Club Center Boulevard, Naples, Florida 34114.

Present at the meeting were:

James Robertson
Manuel Correia
Victoria DiNardo
Gretchen Scott
Peggy Schmitt

Also present were:

Chuck Adams

Cleo Crismond

Terry Cole

Tony Pires

Julio Aponte

Doug Gonzalez (via telephone)
Patrick White (via telephone)
Warren Bloom (via telephone)
Leigh Fletcher (via telephone)
Mike Charbonneau

Ron Albeit

Phillip Brougham

FIRST ORDER OF BUSINESS

Chairman

Vice Chairman
Assistant Secretary
Assistant Secretary
Assistant Secretary

District Manager

Assistant Regional Manager

District Engineer

District Counsel

Trustee Counsel, Greenberg Traurig

Special Counsel, Weiss, Serota, et al.
Bond Counsel

Greenberg Traurig

Stearns Weaver

Fiddler’s Creek Foundation Security
Fiddler’s Creek Foundation

Chair, Fiddler’s Creek CDD #1

Call to Order/Roll Call

The meeting was called to order at 9:00 a.m. Mr. Adams announced that all Supervisors

were present and constituted a quorum at Roll Call. He indicated that Mr. Doug Gonzalez,

Special Counsel to the District, was attending by conference call, as well as Mr. Patrick White,

Mr. Warren Bloom and Ms. Leigh Fletcher.

SECOND ORDER OF BUSINESS

Continued Discussion: Foreclosure

Action
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Mr. Adams stated the first item of discussion is a continued discussion/update on any
potential foreclosure action/Forbearance Agreement. He indicated that Ms. Fletcher was
attending with regard to this item and he asked her to give an update.

Ms. Fletcher advised that the Developer sent a proposed Forbearance Agreement to
Greenberg Traurig, o Mr. Bloom, to propose to the Bondholders, and they have reviewed it. She
further advised that late last night, they sent some comments that are now being reviewed. They
were generally positive. Their comments were that they are interested in pursuing this
Forbearance. They now have to look at the changes they would like to make.

Mr. Aponte reported Greenberg Traurig received two (2) forms of Forbearance
Agreements on Friday of last week from Stearns Weaver. They had the opportunity to discuss
those agreements yesterday afternoon with the Bondholders and wrote back a list of additional
terms that they would like to see in those agreements and requested that they discuss them with
their client. He advised they got an email from Jane saying, without having reviewed them or
having discussed them with their client, she does not think those terms would conceptually be a
problem. He further advised that, assuming that there are no problems with those additional
terms, it should not take very long to put together an agreement, but they would like direction
from the Board to the effect that, if there is no signed agreement in play by August 14", the
Board has already authorized Mr. Gonzalez to begin the foreclosure process.

Mr. Gonzalez indicated his firm is ready to take whatever measures the Board would like
them to take, in terms of a foreclosure action, or to wait, if the timing was not an issue with the
Board.

Mr. Robertson stated he heard Mr. Aponte saying they are very close to a Forbearance
Agreement and asked what was “magic” about an August deadline?

Mr. Aponte responded there is no rhyme or reason to it, other than the fact that he thinks
that is more than sufficient time to get an agreement in play and, if it isn’t, then at that point, it
will be very clear to everyone that there will be no agreement and, therefore, they are opting for
foreclosure. He commented that he is trying to save the expense of an additional meeting just for
that purpose and then explained that a Board meeting has to be held in order to adopt an
agreement, but if there is no agreement, it wouldn’t be necessary to have another Board meeting.

- Mr. Adams noted that this Board has met every two (2) weeks for the past three (3)

months on this particular issue. He asked if there was any reason to believe that they cannot get
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this done sooner versus later and, if not, that they deal with this at the Regular Meeting
scheduled on August 26,

Mr. Aponte indicated he thinks everyone is hopeful that this can be resolved sooner
rather than later. His only problem is, to the extent that there is no agreement, they obviously
would like to get it done without having additional meetings. His suggestion was that the Board
authorize Mr. Gonzalez to file foreclosure on August 14™ if, by that date, there is no signed
agreement. That would not necessitate the Board having to take additional action.

Mr. Robertson stated, just to confirm, nothing happens on August 14™, hopefully. The
only thing that happens is they wait until the first of November, when this body will or will not
make its financial obligations.

Mr. Gonzalez clarified that, on August 14”, Counsel is indicating that if there is an
agreement, there will be no need for further action. If there is no agreement signed by August
14® Counsel is saying there is not going to be any additional movement towards an agreement
between August 14" and the next meeting on August 26", He further indicated there is only a
two (2)-week period of time where he will not be filing a foreclosure action, if he is not asked to
do so today. They will wait until the August 26" meeting, get an update and proceed at that
time. Counsel is trying to eliminate the need for further meetings of this Board. Since a meeting
is already scheduled for August 26", there is no problem with waiting until then to find out the
status, at that point.

Mr. Robertson indicated that was his personal preference.

Mr. Adams stated on August 26", either they were agreeing to a Forbearance Agreement
or they were absolutely moving forward with foreclosure. He asked Mr. Aponte if that would
work.

Mr. Aponte answered, conceptually, it will work. He stated the only problem is that they
were basically waiting another two (2) weeks to do something that they could have done two (2)
weeks prior. This is just an additional delay.

Mr. Bloom advised if they were saying they want another two (2) weeks to make sure
that agreement is put in place, but they are going to report back on the 26™ that they are going to
begin foreclosure, that is more saleable than saying, come the 26®, there is no agreement and

they are not going to do anything now.
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Mr. Adams indicated they were either approving a Forbearance Agreement or they were
authorizing foreclosure and one (1) way or the other, the date is August 26™.

Mt Bloom commented that they should get that on the record now.

Mr. Adams stated this Board recognizes its fiduciary responsibility, but at the same time,
is trying to put this all into one (1) meeting agenda and, preferably, that would be the regular

meeting date.

On MOTION by Mr. Robertson and seconded by Ms.
DiNardo, with all in favor of taking no action today, setting
August 26" as the date to cither have a written Forbearance
Agreement or to initiate Foreclosure Proceedings.

THIRD ORDER OF BUSINESS Continued Discussion: Proposed Budget
for Fiscal Year 2010

Mr. Adams stated the next item is a continued discussion regarding the Proposed Budget
for Fiscal Year 2010. He indicated that he implemented the changes discussed at the last
meeting and, as a follow-up to the Fiddler’s Creek CDD #1 meeting and the Budget discussion
there, he also implemented a change in the Access Control Program and that change is about
trying to save some “man hours”. He noted since the largest expenditure in the Access Control
Program is Contractual Services, which is the “man hours”, what he placed into this Budget,
based upon that discussion, are adjustments for unmanning Championship Drive. He stated
several years ago, they began the process of unmanning it; putting the technology in place to
allow monitoring of certain visitors; essentially, delivery people, Staff and, of course, residents
would be able to go through that gate. As they modified that technology program a year or so
ago, they removed what is called the “ticket spitter” from the program, which was going to allow
remote issuance of a pass from the main gate to non-routine suppliers.

Mr. Adams advised, the thought process at the time was that if they ever got to the point
of unmanning this gate, it would become an entrance for the Staff of the Rookery, who already
have the credentials and a bar code on their vehicles or they have a pass to scan, or for residents,
who obviously have clickers. What this Program is anticipating is to unman that gate and those
are the individuals who would be allowed access through. That will move any construction or

delivery activity over to Sandpiper, because they will not have the credentials to come through
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the Championship gate with the existing technology. He reported that resulted in about an
$80,000 savings and, split between the two (2) Districts, the savings were somewhere in the
$25,000 - $30,000 range. He advised he wanted to bring that to the Board’s attention.

He then indicated that, under Rentals and Leases, he also added a temporary Guardhouse
and an expense related to the temporary Guardhouse, which is the monthly rental of the
Scottsman-Williams trailer, as well as the sanitary tank and the routine service on that tank. He
advised their proportionate share was just under $1,500.

Mr. Robertson indicated this was being discussed in budgetary terms. He wanted to also
discuss it in terms of traffic management within Fiddler’s Creek. He stated that by this proposal,
they are going to unman Championship gate and that on Monday through Friday, all of the daily
contract vehicles go out through the manned Championship gate. He noted they cannot go out of
there on Saturday, when it is unmanned, because they do not have the technology installed at
Sandpiper gate to accommodate that; however, they do have technology at Sandpiper that will
allow clicker operation for all residents. Since this is Cost Neutral, they were suggesting
unmanning Sandpiper gate, which will allow the residents of District #2 to click in and click out,
and all of the daily commercial traffic will continue to use Championship gate, as they have
learned to do for the last ten (10) years.

Mr. Robertson expressed his concern that if they unman Championship gate, they will
have to re-educate every small businessman in Collier County where to go and potentially
increase cost to the residents. For example, if a delivery person comes from Marco Island and
has to drive by the main gate, drive by Championship gate and go around to the Sandpiper gate,
drive all the way through the Fiddler’s Creek to where he has to make a delivery, he is going to
either stop doing business for us, or he is going to add costs to us, which is not in the residents’
best interest. He suggested, as a cost neutral, unmanning Sandpiper gate and manning
Championship gate for 12 hours a day, six (6) days per week, which seems to work very well.
He stated the concern is that if that gate is unmanned, they will have to deal with traffic all the
way out Championship to 951 and that will require either moving the guard from the front gate
to Championship, on an ad hoc basis, or require that the Rover Patrol go to the gate to handle the
backed up traffic. He indicated that can be resolved by swapping out manning of the Sandpiper
gate for the Championship gate.
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Mr. Robertson indicated he assumed the concern was the number of hours for one (1)
guard 12 hours a day, six (6) days per week, which is about $82,000, or $2.51 per resident, per
month; so they can skip that and say cost neutral and swap out the two (2) gates.

Ms. Schmitt stated when a company comes in that does business here on a daily basis,
such as a pool company or landscapers, they do not have clickers; they get a pass. She asked if
they get a pass each day.

Mr. Charbonneau responded yes, they do. He advised they do not issue a permanent
pass. The residents have different vendors and they may not notify the Safety Department when
they change, etc. He explained that if he gave them an open-ended pass, they would have free
access to the community with that permanent pass. With a daily pass, they come in and do their
business and leave, just like a guest. Each transaction is registered in and out.

Ms. Schmitt asked, if that pass was good for a week, would it give them the opportunity
to check in, for example, at Sandpiper gate, and get them out of the other gates.

Mr. Charbonneau responded yes, no matter what the time stamp on it is, they could exit
any three (3) of the locations.

Mr. Albeit explained currently, all service deliveries come in Championship Drive, seven
(7) days a week, 24 hours a day. If it is after hours, when Championship is unmanned, there is a
call box; they call the front gate, they validate who the delivery is for, they will look it up and let
them though and they manually input into the computer that they let this person in. On Sunday,
they can do the same thing. Right now, the current Budget says unman that gate and put all that
business to the Sandpiper gate. He indicated they do not have the technology at the Sandpiper
gate to allow access to the property after the hours of being manned. He stated what he
understands Mr. Robertson is proposing is to keep the same dollars, for Budget purposes, but
unman the Sandpiper gate, in the Budget today, make that a “members only” gate, open 24 hours
a day, seven (7) days a week and keep the Championship gate manned, primarily because the
hours between 9:00 a.m., and 11:00 am., are very busy and you have backup to 951. He
confirmed they cannot do what the Budget says, which is to shift all of the business to Sandpiper.

Mr. Robertson advised he wanted to make a motion to vote on that proposal, recognizing
that it is subject to concurrence or non-concurrence by the CDD #1 Board. He added if they do
not concur, it will be addressed again at a Budget meeting.

Ms. Scott asked if they need the temporary trailer at Sandpiper.
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Mr. Robertson indicated the trailer is mandated by Collier County.

Mr. Adams stated it will be activated at some point. There is a permit in place. They are
required to have it there as part of the Public Gate Program. It accrues about $400 a month in
expenses, between the rental of the trailer and the rental and service of the sanitary tank.

Mr. Robertson commented there is a possibility that a year or more down the road,
construction could increase again and they might want to change this position at that point.

Mr. Adams stated if you get to the point where construction is picking up and there is
heavy equipment, which is the largest burden on the Championship Gate Program, you will have
to reactivate it.

Mr. Robertson stated this allows the residents of District #2 to get in and out, 24-7, with
their clicker only, at Sandpiper gate, which requires no Guard and no change to the equipment
we have already installed out there.

Ms. DiNardo stated we still will have whatever construction traffic that we have now, we
have huge tractor trailers filled with sod and other heavy materials coming into this community
and they are coming in on Championship. |

Mr. Charbonneau advised there are two (2) houses that are under construction on
Mahogany. They are at the stage where there are only personal vehicles. He indicated the only

large vehicle would be a sod delivery to those two (2) houses.

On MOTION by Mr. Robertson and seconded by Ms. Scott,
with all, except Ms. Schmitt, in faver of changing the current
Budget to unman the Sandpiper Gate, rather than the
Championship Gate, which is cost neutral, subject to
concurrence with CDD #1. (Motion passed 4-1)

Mr. Adams reported that another highlight is, based on direction by the Board at the last
meeting, the assessment levels will remain the same, from the current year to the Proposed next
year. He indicated that equates to bumping up the Contingencies from $10,000 to $48,000. He
explained they never anticipate spending Contingencies, so, to that extent, that number will
provide additional Fund Balance, which this District is in need of.

Mr. Robertson indicated he concurred with these actions, He commented that his

personal preference would have been to have a larger contingency assessment for this year and
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the next foreseeable three (3) or four (4) years, but in these economic times, doing anything to
change the assessment level is not in the interest of the residents of District #2.

Ms. Scott noted the 3% they get from the Tax Certificate sales is not on this particular
Budget.

Mr. Adams stated they will see that reflected in the future financials as we receive those
funds.

Mr. Robertson stated the consensus is that the assessment level be kept at last year’s level
for the budget year, giving Mr. Adams a small increase in the Contingency Fund. He indicated
that would keep the level at $15.02.

Mr. Adams explained that would negate the necessity to send out a notice for an increase
in assessments. They will actually be at, or slightly under, by pennies, so there is no requirement
to do a separate mailed notice. He indicated that the revisions that they discussed this morming

will be continued to the August 26™ meeting.

FOURTH ORDER OF BUSINESS Notice of Landowners’ Election/Meeting,
November 25, 2009 (Seats 1,2 & 5)
a. Election Information/Sample Agenda
Sample Official Ballot
c. Sample Landowners’ Proxy

Mr. Adams stated every two (2) years, there is a Landowners” Election. Seat 1, which is
held by Ms. Schmitt, Seat 2, which is held by Mr. Correia and Seat 5, which is held by Ms. Scott
are up for election. All three (3) terms expire in November of 2009. He further stated, by
Statute, the District is required to make a public declaration that we will be having a
Landowners® Election at least 90 days from today’s date. He proposed holding the election the
same date as the Regular Meeting on November 25" The Landowners’ Election will be held
prior to the Regular Meeting. He advised that he will ask the Board to adopt the schedule that
indicates the Landowners’ Election starting at 8:30 a.m., and have the Regular Meeting, at the
appropriate time, which is 9:00 a.m.

Mr. Robertson asked Mr. Adams to explain the statutory requirements for a Landowners’

Election.
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Mr. Adams explained that they are entitled to one (1) vote for each acre of owned
property, each platted or habitable unit, or a portion thereof. As homeowners, if they own a unit,
they will have one (1) vote for that unit, regardless of the number of occupants, unlike a General
Election, where the number of registered voters will come into play. This means all property
owners/unit owners have a right to come to that meeting on November 25" and cast a Ballot or
Proxy. He further explained that they are able to secure Proxies from other landowners and
entitled, through the Proxy, to cast their votes.

Mr. Adams noted that the Developer is the largest property owner and has the largest
number of votes. He explained they will cast their vote for each Seat and who they would like to
see in that Seat. They will go through a nomination process first and then the casting of ballots.
He stated the reason they are provided with Ballots and Proxies is that they have the ability to
secure Proxies, if they wish, and any property owner has the right to contact the District and the
District will provide them copies of the Ballots and the Proxies, as well. He stressed that they

must be a property owner within the boundaries of the District.

FIFTH ORDER OF BUSINESS Approval of Minutes

. June 10, 2009 Continued Meeting

Mr. Adams asked for any additions, corrections or deletions to the June 10, 2009
Continued Meeting minutes and requested they be indicated by line number.

The following changes were requested:

Page 2, Line 44: After “payments”, add “as to the off-roll maintenance assessment”.

Page 2, Line 56: Afler “off-roll”, add “maintenance”.

On MOTTON by Ms. Schmitt and seconded by Mr. Robertson,
with all in favor of approving the June 10, 2009 Continued
Meeting minutes, as corrected.

. June 24, 2009 Regular Meeting

Mr. Adams asked for any additions, corrections or deletions to the June 24, 2009 Regular
Meeting Minutes.

The following changes were requested:
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Page 1, Line 30: Change “Toli Christenson” to “Torben Christensen”.
Line 23: Delete Mr, Albeit, as he was not present.

Line 26: Mr. Bloom was present via telephone.

Page 2, Line 50: Add “discussion regarding” before “a Forbearance™,
Line 65: After “a copy of the”, add “points of the”.

Page 5, Line 159: Change “contactors” to “contractors”.

Line 160: Change “nullify” to “modify”.” 1

Page 6, Line 195: Change “Verena” to “Verrena”.

Page 10, Line 303: Change “Ms. DiNardo™ to “Mr. Adams”.

On MOTION by Ms. DiNardo and seconded by Ms. Schmitt,
with all in favor of approving the June 24, 2009 Regular
Meeting minutes, as corrected.

SIXTH ORDER OF BUSINESS Other Business

There being no Other Business, the next item followed.

SEVENTH ORDER OF BUSINESS Staff Reports

a. Attorney

There being no report, the next item followed.
b. Engineer

Mr. Cole presented four (4) Pay Draws. IHe indicated Pay Draws 41 and 42, have
actually been presented and the difference is that they have the checks going directly to the
Vendors, as opposed to the Developer. He then referred to a new Draw 43, for approximately
$51,000, and indicated the majority were soft costs related to the Professional fees for
Engineering and Inspection services, as well as costs for Subdivision Bonds.

The last draw presented was Pay Draw 60. Mr. Cole noted he presented this in a Draw
previously, the difference being, when Mr. Pires reviewed it, they had discussions related to non-
CDD costs related to the Subdivision Bonds, and therefore, the revised amount is about $55,000,
which is about $5,000 less than the previously prepared Draw.

10
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c. Manager

i Unaudited Financial Statements as of June 30, 2009

Mr. Adams presented the Unaudited Financial Statements as of June 30, 2009.

if. NEXT MEETING DATE: August 26, 2009 at 9:00 A.M.

Mr. Adams advised that the next meeting date is August 26™ and that is when the Board
will have a Public Hearing to officially adopt the Budget for Fiscal Year 2010.
d. Operations Manager

Ms. Crismond reported there were some repairs to the Aviamar fountain. The contractor
had to repair one (1) fountain head and install a filter element and the fountain was also acid
washed on Friday. She advised that the Jjuly tour for lake maintenance was completed on
Monday, July 13® with Lake Masters and Supervisor DiNardo. She indicated there were
minimal signs of algae and Alligator Weed noted and that right now, they are also treating the
Water Lilly at Cherry Oaks.

Ms. Crismond reminded the Board that the Lake & Wetland contract will be expiring on
November 30™ and Management will be advertising, for bid purposes, in the next few weeks.

Ms. Crismond stated, for the landscaping, they have a Progress Report from JRL Design.
A Field Verification meeting will be scheduled in the next few weeks, when Management will be
meeting with Jim Vajen, as well as John Ribes, to review. She indicated that the bid
specifications should be completed by August 28™ and she will continue to keep the Board
updated on the progress. Also, it was recently brought to her attention that numerous lights at
the Veneta entry were not functioning, so she had all of those repaired.

Ms. Crismond then gave the statistics for Patrol Service: there were 25 total stops: 15
residents, five (5) guests, three (3) vendors and two (2) Staff. There were 13 warnings, with 12
citations; 9 Stop signs, 13 speeding and 3 other.

EIGHTH ORDER OF BUSINESS Audience Comments/Supervisors’
Requests

There being no Audience Comments or Supervisors’ Requests, the next item followed.

NINTH ORDER OF BUSINESS Adjournment

I}
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On MOTION by Mr. Robertson and seconded by Ms.
DiNardo, with all in favor of adjourning.

The meeting was adjourned at 10:00 a.m.

Secretary/Assistant Secretary Chairman/Vice Chairman
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